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THE STATE SAVINGS lli\Nl( l)1.1"\lt'l'j\ll1NT.
ANNUAL REPORT FOR TH[i Yllnl? liNI)l1l) Joth

JUNE, 1938, Iaid before the Goverrr,r, rrrrrl l,,,tlr I l,ruses
of Parliament as required by Scction I"rii of Act
t\o. ot I {.

Ninety.Seventh Year.

1. The net profit for the year., altel rrirliirr;1 Iirll
trrovision for doubtful debts, is t260,84J/15/. ,t,tris
profit, :rdcled to the balance of Irr'of,t and l,oss _,\r.<,oruri
brought llorrva|d from last year, anloLlllt.s l0
!,426,495/14/9, from r,vhich f 250,000 is translcllcrl t.rr
Iieserve Fund and the sum ot t1.76,495/14/9 is calr.icrl
forrvard lo next )'ear.

2. liank .Pre[riseg. ;\f ter being rvritten down by
,1110,?00, this asset-consisting of 249 pr,operties-
stands irr the balance-sheet at !870.000.

3. lllhe trleselve Fund is 53,500,000.

4. Lir;uitl Assets (cash on lrand and deposits with
other Banks) are 32.?+ lrr,r. celt. of dep,ositors,
bala,nces. 1n arldition to tlrese funtls, l.he llank holds
rrany shorl-rlated secririties-X29,581,.190 in Comrnon_
1\.ealth Treastrrrr I]i11s and lustlalian Consoiidaterl In*
scribed Stock and Ilonds and f1,801,?18 in secur.ities
issued by rnunicipalities :rucl other pul:1ic zruthorities

-a11 
paYable $'ilhin fir-e r,'ears.

5. nl'ho pr,opol,tionate invesfanenl, of tunds at 3 01.h
.Tune, 19 3 8, iE1 3 s f 6ll61yg 

-
Cash oD lrand antl deto,sits with otirer banks Il:,510,42: i i
-\ ustral ian (-'onsolidated Inscriltcd Stock :rncl

lJonals and Comnonlvealth llreasrtrv

71115 1

l
I

I

I
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6. The amount at credit of depositors at 30th June,
1938, is f,68,142,031/1,2/10, being f2,386,839,28l8 in
excess of depositors'balances at 3Oth June,1937, as
shown in the following statement:-
Depositors' balances at 30th June, 1937 ---- t65,155,192 4 2
Deposits received during the year ---- ---- ---- 61,054,447 77 II
Interest adaleat to depositors' accounts -,-- 1,279,632 5 10

Amount withalrawn during the year --
fl18,089,27 2

49,947,240

Depositors' balances at 3Oth June, 1938 ---- {68,142,031 12 10

This is the highest total reached in the history of
the Bank and represenls t,36/10/4 per head of the
population of Victoria.

After deducting 391,887 inoperative accounts under
S1, the average amount at credit of depositors is
t65/5/4, compared with €64115/6 t e previous year.

7. Depositors' Accounts,
Number at 30th June, 193? .-.. t1,393,114
Accounts opened during the year -.-- -.-- .--- 177,246
Accounts closed cluring the year --.- -."- -.-- 134,088

Jncrcase in number of accounts ...-.-* 3?,15E

Number at 30th June, 1938 -1,/fo0,n,

*Exctualing Deposit Stock accounts and accounts of School
Banks and Group Savings CIub depositors refcrred to in
parag:raphs 8, 9 antt 10.

8. Interost on Depositors' Accoumts.
(a) Pass-book accounts (on minimum monthly balance on

even pounds up to f1,000)-2 per cent. per annum.
(b) Deposit Stock (on daily balance up to f1,000)-2b per

cent. per annum.

Any depositor may invest in Deposit Stock, in sums
of f10 or any multiple of f10 up to 91,000, in addition
to having a pass-book account.

Sums may be withdrawn fr,om Deposit Stock on
notice being given as follorvs:-

Every f,10 up to f 40-1 week's noticc
From 50 to 100-1 month's

,, 110 ,, 300-2 months'
,, 310 ,, 500-3
,, 510 ,, ?00-4
,, 770 ,, 900-5
,, 910 ,, 1,000-6

In the event of death of the registered. proprietor,
the whole of the Strock is payable at not more than
one month's notice.

Interest on this Stock is free of State Income Tax
(ordinary and special) but is subject t,o State Un-
employment Tax and Federal Income Taxes.

Tlills 30,44J,911 tiiDebenturcs oJ' }lunicipal aud othcr public
a.uthoritic,s 18,45f;,,t :ti t1r*lfortgage loans, etc. ],9:S, I s:i ilIiank |reiniscs S?0.0ilt) il

i{?4,:lol),1) ll lr rl

'r''lhe telnr for lno,st of thcsc loa.ns is limilr'd ll llrr.r , r , r r.rLong-term loans rire glanted in the Clec]it l,'rrrrIi, r rl, ,rrr I

rnerit.
f This sutn includes [l]srir:tnce Trust fun(ls. rvlrir.lr rr, r, rl,

ductorl tvhen calculatlng the percentago ()l lirlilt,l :r.., to
di)fo-qitors' balances shotvrr irt ]taragral)11 I

2
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9. fisltool lltnl<s trrrrnlrt,t' 2,7 li7, (:onll)lrcd with 2,Tb8
in the previous yol.r'; ill) 2 irr.c lrr llrrr rrrclropolitan area
and 2,375 are in llto corrrrlr'.y. l)r'Dositors number
198,349 and the lmourrl. ir,l. llrlll r:r't,rlil. is f 288,866-
an average of t 1. / 1l / 2 r:it<:\ .

The amount at credit oll t.lror]o (l('l)()sitors exceeds
f2,000 in four of thesc birrrks irnrl tl,0Cl0 in twenty-
three 'others.

The services of teachers arc i{ivon volrrrrlirrily. As a
mark of appreciation, the Banl( has givtrn l.wo scholar-
ships ea-ch of S40 per annuln for col)rt)ct.ition by
resident students dtoing the prirnary course at the
Teachers' College.

10. The Service I)epar{ment (inaugurated L927).
Group Savings Clubs are established in factories and

business houses to ena;ble wage earners to deposit in
the State Savings Bank portion of their earnings with-
out having to visit the Bank. These clubs number 817.
They are used by 65,337 members. The balance at
their credit at 3Oth June,1938, is t329,950/t2/5.
DeBosits d,uring the year amounted Io t544,907/9 /-
and they numbered 7,403,927.

Pay envelopes, numbering 8,389,850, conveying thrift
messages to stimulate the habit of saving small sums
out of inoome, were supplied" to 2,596 factories, flrms
etc., during the year. Employees receive their wages
in these envelopes and the messa,ges keep the objects
of the Bank under constant notice.

Safety money boxes, numbering 63,157, were sold
during the year at a c'ost of sixpence each. An
approximate average of the contents of boxes opened
at branches is 97/17/2. Since the date of the flrst
issue in 1908, 1,435,397 have been sold.

11. Progress of, tho bank during the 97 years of its
existence is reflected in the statements presented to
Parliament with the oriSinal of this report, covering
the operation of 274 branches and 375 agencies. At
the Brincipal metropolitan branch in Elizabeth Street,
the balances at credit of 181,986 depositors have
reached S9,199,838. Depositors' balances exceed
€1,000,000 in seven other offices:-

Geelons ---- t1,899,728
Ballara1 1'8?2'919
Swanston Street -_._ 7,61-7,28'I
Bendigo 1,325,965
Prahran 1,190,124
Ifootscray 1,110,482
Brunswick 1,054,409
In 6 other branches the average is 830,202
,, 13 593,056
,. 56
,,131

New Branch. During the year
at the corner of Toorak Road.

a branch was opened
and Melton Avenue,

Burwood.
12. The ma,gnitude of the

lhe following headings;-
Iru,siness is shown under

(
il
j;

(a) Amount deposited in cash over the counters.-
Year encled 3Oth June, 1984 __.. ._,_ ___. f 93.g29.820

1e35 .... _... .___ 36;4oe;8ee
19!6 _... __.. ._._ 40,005,084

lhe qmgunt deposited in cash during the year ex_
ceeded €3,000,000 for each month, the highest amountbeing deposited in December when f,4:062,707 was
received.

(b) New accounts opened:-
(

(

1937
1938 _.._ -_._

(c) Transacti6ns;-

142,8 9 0
148,663
164,041
1 65,43 1
171,246

Ilumber of casll
$'ithdrarvals

3,826,160
3,876,76?
4,0 05,3 9 3
4,067,736

7534 ,-..
1935 -_-.
1936 -_,_

1934
19 35
1936
1937
1938

frlumber of cash
deposits
4,137,224
4,359,460
4,766,1 86
4,997,01 8
5,349,596 4,090,008(d) Grrowth in the number of depositors and in the

amount at their credit, in three successive periods of
ten yearg;-

Year.

Number of Depositors
(not inclualing SchooI

Banks or Group
Savings Clubs)

Amount at
credit

1918._._
1928,,__
1938 -..-

813,031 t31,108,436L,202,03L 62,?81,3591,430,272 68,142,091

(
13. Commonrvea,lth Loans. During the past 28 years

depositors have applied through the Bank for bom_
monwealth lroans to the extent ot f,24,829,480.

14. Banking by post. T'his system is at the serviceof depositors residing in sparsely popuiated parts rofthe State, some distance from a branch or agency ofthe Bank. They may deposit or withdraw monev
through the post free of cost, even to the extent oi
posta"ge stamps and stationery, which are provided.
7,522 depositors are avaiiing themselves of these
facilities.



15. The safe deposit departrnent hoids, ron behalf of
depositors and free of charge,68,738 lodgments of
debentures (issued or guaranteed by the Common-
wealth or Victorian State Governments) for a total
face value of f11,941,690. In addition pa.rcels and
boxes cLontaining deeds etc., for which a small charge
is made, are held for 13,513 depositors.

16. The, fnsurance Trrrst Fund, established in March,
1921, amounts to 8725,133/7 /-. There are 39,717
policies, amounting to €28,135,374, issued to borrowers
from the State Savings Bank and Credit tr"oncier de-
partments.

1?. Loans on first mortgage are granted up to two-
thirds of the Bank's valuati,on for a term of three
years in sums from f300 to S25,000. The current
rate of interest on new loans is 4| per cent. per
annum.

Loans made during the year amounted to €300,328.
At 30th June, 98.4 per cent. of borrowers had paid

in full their interest to the 31st March. Only nine
properties are in possession.

W. WARREN KERR,
Chairma

JAS. C. GATES,
Deputy Chairma

/NO. KEAN,

A. E. HOCKING,

Commissioners

J. THORNTON JONES,
General Manager.

1lth August,1938.

(
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Qnofit and Loss Account

See Pages 6 to I I'l
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llHE STATE STIVINGS BANK OIr VICTORIA

SAVTNGS BANI< DEPATTIVIENT

BALANCE SIIEET, 30th JUNE, 1938

Depositors' Balances, with
culrent Acnounts -
School Bank Accounts
Yictorian Savings Bank

Stock Ae.ounls,-.-
Balance due for Agents' Salaries,

Commission
SunOry Amounts held in i"""f .- 

--,-

Officers' :lrust and Provident Funds
lnsurance Trust Funal Account ----
Reserve Fund ----
Interest Fluctuation Account,,,- ----
FideIity Guarantee Fund ----
Profit and l,oss Account

I,I,4.BILTTIES
Interest to date'-

. ,,_, _...f65,394,700 7 I
288,866 8 8

Deposit
, 2.458.464 16 5

ancl School Bank
1,2,258
22,506

6 6 6,015
725,t33

3,500,000
955,500

10,0 0 0
77 6,495

1['i (
70
00
00
00

t49

874,209,947 70 0

Melbourne, 11th August, 19i18.
J. THORNTON JONES,

General Manager.

We, the undersigned Autlitors, in accordance with Section 49 of
Act No. 3???, report that we have examined the books, accounts,
and vouchers of the Commissioners, that we have satisfied our-
selves as to the existence of the whole of the assets, ancl that
the above lfalance Sheet is, in our opinion, a correct statement
of their accounts, and agrees with their books.

The Balance Sheets from the Rranches havc been accepted on
the signatures of the respective Managers.

J. G. DAVIS i Charicrcd Aenoan12n1. (Aust..),
A. .FI. BARRACLOUCH 

' 
 uditors.

(

Melbourne, gth August, 1938.

(

THE ST:\TE SAVINGS IIANK OF VIC|IORIA

SAVINGS BAISII DEPABTII,IEITT

BALANCE SI{EET, SOth JUNE, 1938

,1.SSETS
(lash on hand and at Bankers, Bank F'ixed, Deposits'with accrued interest, and other liquid assets --_-t22,570,422 7 7
Australian Consolidateal Inscribed

Stock for the State of Victoria
(X'ace Value, 828,644,980/4/8) .---t28,644,980 4 8

Accrued Interest 368,709 10 3
29,013,689 14 11

1.431.221 18 'tCredit X'onciel Debentures and
Stock (tr'ace Yalue, f13,021,550) 13,021,550 0 0

-\ccrued Interest 70,554 1.6 1

Melbourne antl Metropolitan Board 13"092'104 16

of lMorks Debentures and Stock
(X'ace Value, r1,759,500) .-,,.... I,641-,762 0 0

Accrued Interest ---- 26,829 12 6
1,668,591 12

Australian Consoljdatecl Treasury
Bonds and Stock, anal Common-
wealth Treasury Bills (Face
Yatue, f1,437,980)

Accrued Interest ..

Interest after
Bank Premises

provrsron

1,42 5,3 0 0
5,92t

610
11 I

Municipal and other Public Au-
thorities' Debentures and Stock
(Face Va1ue, t3,732,327 /0 /7, ..- 3,658,15'1 13 1l

fnterest -{ccrtrcd or Duc 37,572 16 tt

Nrortsage securities .,-1"r1?Jr1 14 l 
3'695'727 l0 ln

Properties in Posses-sion 5,235 3 9

1,922,306
5,8?6

1,928,183
870,000

18 0
11 6

96
00

f74,209,94L t0 0

W. .WARREN T<ERR,; Commissioners ofJAS. C. GATES( iTB [""tffi J 
g"'f'3i".P'?I;iff

\\ -We, the undersigned Auditors appointed by ttre Governor-in-
Councit under Section 724 (2) of Act No.3777' report that we
have examinecl the above Balance Sheet, and found it to agrec
with the books of the Commissioners of the State Savings Bank
of Victoria, anal have satisfieal ourselves as to the existence of
the assets.

It. R. TRELOAR I Chartered
J. \VALLACE ROSS 

'
Melbourne, 11th Au8:ust, 1938

.9

Accountants (Aust.),
Auditors-



THE STATE SAVINGS B.A.NK OF VICTORIA

SAVINGS BANI' DEP"A.R,TMENT

PROX'IT AND LOSS ACCOUNT
tr'or Year enaleal 30th June, 1938

(
EXPENDITURE

Dr.
To Interest crediteal to Depositors-

Current Accounts ---" f1,220,?99 13 8

Victorian Savings Bank De-
posit Stock Accounts -.-. .--. 58,832 12 2

,, Interest crealiteal to Fidelity Guarantee Funtl --.-
,, Interest credited to Ofncers'Trust and Provident

Funds ----
,, Expenses of Management ---- --"-
,, Expenditure on Bank Premises for Maintenance,

Painting, Repairs etc. ---- --,-
,,'Writing down Bank Premjses
,, Transfer to Officers' Provident Fund under

General Order No. 35 ---- ----
,, Transfer to Reserve I'untt ---- ---

,, Balance-
Forward from last year ---- --,-
Proflt for year ----

t426,495
Less - Tra,nsfer to Reserve

tr'untl .--- 250,000

tL,279,632
500

31,19 6
553,68?

8,743 1
110,700

8,0 07
250,000

82,418,962 8 5

51000
84
2r0
68
00
00
00

€166,651
260,843

19 9
15 0

L49
00

Forward to next year .-". 776,495 14 I

(

10
I1

TIIE STATI' S-{VINGS- R-\NK O}- 'VICTORI,\

S.A,VINGS B.A.$I< DEFARTMENT

PROFIT ,\ND LOSS :\CCOUNT
Fo| Year endcd sflth June.1938

(
Gr.

By Ra1:rnce from last
,. Gross Income for

doubtl'u1 clehts ---

REVENUE

)'.rr .. Il0;,6iI I'J
year, after provision for

:.253.310 8

0

E

f2,418,962 8 5

(
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THE CREDIT FONCIER
DEPARTMENT

ANNUAL REPORT FOR THE YEAR ENDED soth
JUNE, 1938, laid before the Governor and both Housee
of Parliament as required by Section l2E of Act
No. 3727.

FORTY.SECOND YEAR.

1. The Credit Foncier Deparlnaent was established in
1896, under Act No. 1481, for the purpose of granting
Iong term loans to a,ssist persons employed in agricul-
tural, horticultural, viticultural or Bastoral pursuits.
In 1910, under Act No. 2280, advances were extended
to include loans for the purchase or erection of
dwellings and shops, and were again extendetl in 1920,
under Act No. 3088, for the granting of lroans to
persons of small means to enable them to erect or to
purchase their dwellings. Under Acts No.3098 in
1920 anct No. 3145 in 1921, advances were authorized.
to assist country industries, and were to be secured
by mortgage over land, buildings, machinery and un-
called capital.

2. (a) Credit Foncier loans, secured by a flrst
mortgage, are granted f,or the following purposes on
treehotO land or land which can be made freehold:-

tr'arms.-Itp to two-thirals of the Bank's valuation' To
p"-"Jrr"ii o" -p"v- on riaijilities, to improve or to devglop th-e
i;d.-t6- ntrc'rtCse stocrr or'iniplements or to work the lancl'-*-ot"iiit'g" a.A =nop"-"rected or to be erected'-Up to 70-

p"i """t.-6i {L" ga.li'" valuation' To purchase or to pav off
ir"r.itiii"s. to erect a dwelling-house or shop or to make
impiove-ents. (Buitclings to be erected must be built either

""i"i iir" supeivision of the Bank or under the supervision
of'Ln architect favourably known to the Bank')

(b) Cretlit Foncie,r Housirrg a'dvances, .secured by a
Contract of SaIe, are made for the erection of houses
f* p"t.ott* of small means who do not own a dwelling
houie, ancl who are in receipt of an income of not

(

13



more than S400 per annum. Tlte principal conditions
for the erection of these dwelling-houses are as fol-
lows._

(i) The capital cost to the Commissioners of dwelling-house
anil land-including outbuiidings, fences, lighting, water
supply, drainage, serwerag:e and all other costs-must not
exceed tf,OOO if the alweuing-house is of wood, or f1,300 if
the dlveIling-house is of brick, stone or concrete; but the
total cost may exceed thcse amounts providcd the applicant
pays the excess in addition to the aleposit requircd by the
Commissioners.

T,ia.bllities for strcet construction etc., and for sewera€ie,
existing at thc date of the transfer to the bank, must be
included in the capjtal cost.

(ii) The applicant must provide as deposit at least 15
I'er cont. of the eslimaLec[ ccpital cost to Ihe Commissiolrors:
anil thc balance of prrrchase money outstanding on corn-
ptetion of the dweuing-house must not exceed 85 per cent-
of the Bank's valuation of ttre property, with a maximum
of €850 for a wooden dwclling, or f1,100 for a brick, stone
or concrete dwclling. The estimateal cost of any anticipated
liabitity for street cronstruction etc', and for sewerage will
be deducted, from the amount ava:ilable.

(iii) The amount provitled by the Bank is repayable by
monttrly instalments of principal and interest over 27 11-12th
years. The present rate of repayment (including interest at
ihe ratc of 4E per cent. pcr annum) is 10/6 for each t1.00,
but, at the end of ten years and t'wenty years after the
da.te of contract. the repaymcnt and interest rates will be
reviewed; lhc interest rate will not, horvcver, be increased
beyond the Bank's then ruling rate.

(iv) Dwelline;-houses must be erectcd under the super-
vision of the Bank, and in accordance with either of the
f ollowing methods:-

To a plan selected from 90 of the Bank's designs, and
in accordance with the Bank's standard specifications.
A fee of !8 is charged for plans, specifications and
supervision.

To plans prepared by the Rank in accordance with the
applicant's own design, and to the Rank's standard
speciflcations. A fee of t20 is charged for the pre-
liminary sketch designs, plans, specifications qnd super-
vision.

(v) Any purchaser who is not in arrear may at any time
deposit with the Bank any sum to be heltl for future
payments, and interest will be crediterl on such deposit at
the same rate as is payable on the balance of purchasc
money (now 41 per cent.).

(vi) The purchaser must persona,lly occupy the house
and cannot therefore let, lease, sell or mortgage his interest
in. the property without the written consent of the Com-
m1ssl0ners.

--(vii) The purchaser rnay at any time after five years pay
off the baiance of his purchase money with interest to datiof payment, and 1vill be givcn a. transfer, the cost of whlchmust be borne by him.

Since the inception of these advances in the year
1921, houses numbering 7,697 have been erected, and
4,158 have been purchased by the Credit Foncier
Department for applicants. The amount of principal
owing by purehaser$, at 3Oth June, is S5,284,553.

3. The net profit for the year' after making full
prrovision f or doubtful debts, is t'29,324/16 / 10, com-
pared with t28,592/7/2 for the previous year. The
proflt has been carried to the Reserve Fund, as re-
quirect by Act No. 37?7, increasing it to f,595,107 /2/6,
i aclclition to which there is a Depreciatilon l'und of
€400,000.

Apart from these reserves, it has been considered
prudent for some years past to build up a provision
account from income to cover any d.oubtful debts.

4. tr-unds for the purpos,e of making adva,nces are
obtained. chiefly from the flotation of Credit tr'oncier

// debenture loans, of which the total amount current is
({ s20,754,i30, compared wi}'h f20,807,280 at 30th June,

193?, the iiability having been reduced by f52,350
cluring the year. These debenture loans are guaranteed
by the State Government and the interest is free from
bLoth ordinary and special State Income Tax, but is
sub ject to Unemployment Relief Tax and Federal
Income Taxes.

5. Advances made during the year amounted to
t1,418,328 compared with 91,183,673 in the previous
yea,r.

6. Various cla,sses of loans. The following statement
shows, under each class of loan, the amount now in-
vested, the total sum advanced and the principal
repaid from the commencement ,of Credit Foncier loans
in 189? to 30th June, 1938:-

(

-f'nr-.,'ciulfi.ns -- 189? tI0,6r2.024 {6,500'484 4.484 t4,191,540

"Tf,f;::" "iuifl'",.l rrrr 22,038,r02 18,20G.864 
1 
20,022 E,831,238snops. ( lv !lldrr-

Dwelljnss and I

shons. roturtrod
i;iii"l.= '-. "-l' .--- rct z 6.25?.028 3,860.67 I 5.472 2'396'357

H;;;;;; .. -- -- .. -: ieti 8.55e.622 3.?11'?2-q e,r te -;,31.?'qqq

F;;;i;; i;d;;i;;";l ibtt r77,474 r3t.874 ? 45'600

, no ,,co |R7 t )7 3Rq 90r 311522 +Zr-rZ+r oeI I 48,b64,06? I zz,sss,cor \ n,szz \127,774,766

*Including land at Fisherman's Bend for future operations'
f27,840.

+Towrrcls thc ropayment ol thjs amount' - b-orrowers have
' 

":)i;:;"'.i 
in"i.-""""0it. in advancc. I307.905. which earns

iilS*lt'it Tit.-.at" paid on the mortsase account'

\4
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7. The a.verage balance of loans at 30th June, 1938,
is as f,ollows:-

Farm loans t936 1 3
Loans on dwellings and shops "--- .,.- 440 8 0
I{ousing loans ---- ""-. --- ---- 579 10 2

8. fiepayments of Principal. The amounl of principai
repaid by borrowers during each of the past five years
is shown in the following statement'-

9. Borrowers who have paid their intef,est in full.
The percentages, at 30th June, of thcse who have paid
their interesl to the end. of the previous quaJter (31st
l\[arch) are as follows:-

Farm Ioans
Loans on dwellings
-Elousing loans -'-- ---.

(

\,Vhen a mortgage loan has been reduced to one-half of
valuation, the-borrower may be given the option of dis-
continuini the pavment of principal by instalments. A
borrower-may pay off the whole of the advance before the
maturity date, or, if not in arrear, may pay portion of the
debt into a fund for earlier redemption of the loan, and
receive interest thereon at a rate corresponding to the rate
payable on the loan account.

72. Erection of dwelling-hou,ses a,t Garden City'
F'isher"rnan's Bend, Port Melbourne.

In May, 193?, the Commissironers announced that they
were prepared to bulld a further 22 houses, of a
similar type and construction tro those already built,
on the remaining allotments in the third subdivision
in this a.rea.

The C.ommissioners have since granted applications
for the erection of twenty houses wbich, when com-
plete, wili bring the total number provided by the
Bank in this area to 204.

The total estimated cost of each house (including
Iand, build.ing, serverage, street c,onstruction etc.) is
f1,060, of which the applicant is required. to provide
a deposit of ai least €125.

W. WARREN KERR,
Cha.irman

JAS. C. GATES,
Deputy Chairman

JNO. KEAN,

A. E. HOCKING,

J. THORNTON JONES,
General Manager.

11th August,1938.

iil

$

10. The percentages of propertie.s in possession to the
number of loans are as follows:-

Farm loans 2'2 Per cent'
Loa." ot alwellings and shops '-'- q'1
rrouilne loans --------- 0'2

(The rents at 30th June, derivecl from properties
Iet, yield a gross return of 31 per cent' on the t'otal
princiBat Aebt in respect of all properties in possession')

11. The Rate of
per annum, the m
cover the eosts of
for contingencies.

Borrowers are required
instalments PaYable on the
The insta"lments (including
new loans are as follows:-
X'arm loans-

81.0 per cent
and shops ---- 97-4

oo o

Tnterest for all loans is 4! per cent.
.nimum rate that can be charged to
administration and provide a reserve

tLo repay their loans bY
d.ates when interest is due.
principal and interest) for

I.J commissioners.

( il(
fi

Half-yearly payment of {3 for each f,100 borrowetl'
Loans on dwellings and shoPs-" 6iii"i."rv'p;td;"f "r itito/- for each f100 borrowed'
Ilousing loans-^-ir[.iii-nrv p"vment of 10/6 for each f100 borrowed'

Loans, \,vith the exception of housing loa-ns-see paragraph
2 "(;l-;;;^-ior-a p"riod--ot- ttn vea"rs' b-rrt' providcd thp
loriiiiont of the mortgage have bein lulfilled' the borrower
iriili-fre entitfed to a ien--ewal ol terms ruling at the time'

""t6:."i 
to ievaluation of the security if deemed necessarv'

Class of Loan 1935

f.245,505
844,362
260,556

4,8 81

f.226,095
970,893
459,4 43

6,009

8220,382
85?,186
410,3 4 6

16,3 5 2

1,355,304 1,551,816 1,6 62,4 4 0 1,504,266 1,4 61,3 3 8
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TITE STATII SAYINGS BANK OF' VICTORIA

CR,EDIT FONCIER DEP.A.RTIIIENT

RAI,,\NCE SI_IEET, 30th JUNE' 1938

LIABILI!IIES
Debenturos and Debcrrturc Stock -3+% -... --.. -,--f13,000'000 0 o

BE% 1,605'940 o o

zZVo, 2?3-'57-q o o

4+o/" ... !,425,420 0 0

ii. i t y; e,. l'ct. ta / | /4Lqa ) 3.50n.000 0 0

EiqZ <i.i. t"1. tstsizE"i l'000.000 0 0

rr0J54J30 0 0

Accrued. Interest -.-- ---- t22'201 8 2

Interest on Debentures and Debenture Stock' due
but not Paid --"-

n"iliitt""""'"nd Debenture Stock matured but not

8

15

0

:(
0veL Daid

Ro-rrowers' naYments in n dva ncc
- Fiincipat, wiih interest adtled '-'
ottrei Pavments in Advanec not

llearing interest

Sunclry Amounts hPld in trust
Sivinis Rartk DePartmeni -. "
Depreiiation Fund ----
Reserl'e Funal ----

;;';;i;;;r
€307,905 3

3:8 6

,20,87?,131

2,660

. 2,800

. 308,233

. 106,537

. 2,600

. 400.000

. 595,107

f22,295,070 710

;i
2

9L1
11 0
09
00
26

PROFIT AND LOSS ACCOUNT

Itr.
Tolnterest on Debentures and Debenture-Stock ---'

-- Tnterest on Borrowors'Payments in Advancp ----

:: iji;;;;;." iJ".iii^"lio" o? Discount on Dcben-
tures and Slock -"--

-- lixDenses of Managemeni --'- ---- ----
ll v;i"-;io"s'-;ntt Arc-hitects' Salaries an'l Expmses
:: ii;fl;'"f* lieir-fransrerred to Reserve Fund

f909.322 4 3

Melbourne, 11th August, 1938'- J' T''.RNT.N JoNtrs' 
ceneral Manager'

'We. the undersigned Auditors' in accordance with Soetion 49 of
Act No. 3777, report th;i";;'"ri""" "*a-i""d the books' accounts
irid ""ii"rr;"= 

oi tr." c""Jtt ror"i"" -p"p"rtment, and that the above

Balance Sheet is, it ott" ipiiid"' J c&"tct statement of its accounts'
and-agrees wit-\.i^tj;^foittlselves that all securities are in the'we have satrsneo o

""i!E""iii"--o.-lr-lt..o"i.oi 
oi th" Com-issioners, antl that the

A;n-;a Bankers is correct'
J. G' DAVIS -- l Charteretl Accountants
a. rr. eCnnACLouc}I I (Aust.), Auditors'

Melbourne, gth Aueiust' 1938'

l-8

t?34,882 13
13,134 0

8,662 19
107,663 0
15,654 13
29.324 16

6
8

10
0
5

10

TTIE STA:IE SA\/INGS BANK OF VICTORIA

CR,EDIT FONCIEB, DEPABTIWT}TT

BALANCE SIIEET, SOth JUNE, 1938

A SS1ITS
14ort€iage Securities-

tr'arm Loans
Ifarm Loans, neturnea-'solOielli
Loans on Dwellings antl Shops

(including progress payments
on houses in course of erec-
t ion,) -.--

Loans on Dwellings antl Shops

-Returned 
Soldiers

Ilousing Loans (inclutling land
acquired for building purposes,
and progress layments on
houses in course of erection)

Properties Let or Leased,--- ----
Properties :in Possession ---- ----
f,oans to Country Industries - --

Interest after provision --,- --,- --,.

Bank tr'ixed Deposit Receipts
Accnred Intcrest

f4,037,883 19
386,147 7

8,819,095 3

2,390,007 4

5,300,240 18
1.71,887 13
23,304 6
45,599 11

o

1

(

11

4

6
5

t27,77 4,1.66
74,262

46
15 5

895,000
10,0 9 7

00
13 1

f21,188,428 19 11

905,09? 13 1
Discount on issue of Current

Debcntures and Stock
Less 

- 
Proportion written off to

date...-

Sundry Debtors
Cash at Bankers

96,'147 7

?8.413 5

0

18,3 3 4
748

182,4 61

t6
?0
bo

t22,295,070 710

FOR YEAR ENDED SOth JUNE, 1938.

Cr.
By Gross Income, after provision for cloubtful ilebts 8909,322 4 3

[909,322 4 3(
W. WARREN KER
JAS. C. GATES
JNO. KEAN
A. E- I{OCKING

Commissioners of
the State Savings
Ba,nk of Yictoria.

We, the unclersigned Auditors appointed -by - the Governor-in-
Councit under Section 124 (2) of Act No.37?7' report that we
trive examined the above Ralance Sheet, and fountl it to agree
+iih iha. bootis ot the Cretlit Foncier DeDa.rtment. lve further

"o"o"f 
if,"t--it a..oidan.e v/ith Se'tion 122 (2\ of the-above-

mentionert Act. altd so lar as we are able to form an opinion' the
net proflts are as stated.

1\[elbourne,
11th Aueiust, 1938'

R. R. TRELOAR 1 Charteretl Accountants
.T. \VALLACE ROSS t (Aust.), Autlitors.
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BRICK RESIDENCE.

Erected under the supervision of tho Bank
on Credit F,oncier Conditions'

(

I i (rrctE{
DININ C If,ooM ffi rr .56

BED R,OOM 2

. * E
I q.nt

LouNcE H:'
t7d.\60 uAtL.

Lo6 .9 6

it I BEo Loohl

TIMBER-FRAMED RESIDENCE, TYPE NO.

Erected under the supervision of the Bank
on Credit Foncier Housing Conditions.

CR.OUND


