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THE STATE SAVINGS
OF VICTORIA

BANK

ANNTJAI, REPORT
t'OR YEAR trNDED 30th JUNE, 1941, WITH THE

ACCOUNTS AND STATENIENTS REQUIRED BY
SECTION 123 Or'" ACT NO. 3777.

The Commissiollers of the State Savings Bank of
Victoria present with pleasure the Bank's hundredth
annual report.

On the 1st September, 184L, the Legislature of the
Colony of New South Wales, of which Port Philljp was
then a District, enacted that "an institution to be called
'The Savings Bank of Port Phillip' shall be established
at Nlelbourne with power to establish branch
banks." A Board of Trustees appointed on the tzth
October, 184l-, met f or the flrst time on the 11th
November, 1841, and had as its President the Superin-
tendent cf Port Phillip-Charles Joseph La f16fs-
rvhose narne will always be prominently associated with
the early history of the State. Rules and Regulations
were adopted on the 10th December, 1841, and on the
1st January, 1842, the Bank opened for business. In
1853, following the separation of Victoria from Nerv
South 'Wales, the title was changed to The Savings
Bank of Victoria; in 1896, its large lending department

-the 
Cred.it frsnsisl-was established as a separate and

distinct department, and in 1,9L2 the Bank's present
title was adopted-The State Savings Bank of Victoria.
The progress of the Rank has always been linked with
the development of the State, and now in its hundredth
)rear we record with pride that for the flrst time the
assets of the two d.epartments exceed €100,000,000.

For convenience of reference, the report is divided
into tlrree Darts:-

Part 1.-Savings Bank Department, para,graphs 1
Lo 18.

Part 2.-Credit I'oncier Department, paragraphs 19
to 31.

Part 3.-General, paragraphs 32 and 33.

t |'21'f I.-SAVINGS IIANI{ DEPARTMENI'.
( 1. Trhe net profit for the year, after making provision

f or doubtful debts, depreciation a,nd contingencies, is
f,246,989/5/3. The-balance of Profit and Loss Account
including the amount brought forward from last year
is f,429,662/79/-, from"which S275,000 is transferred
to Reserve Fund and f 154,662/19/- is carried forward
to,next year.

2. Reserve F-unds total S5,605,000 comprising General
Reserve S4,320,000 and Resert es for Interest Irluctua-
tion, Depreciation and Contingencies f 1,285,000.

COMMISSIONERS:
W. Warren Kerr, o.n[.c., (].Il.r.l. (Chairman).
]ut. C. Gates, Erq. (Deputy Chairman).
Jno. Kean, Esq. Prof. D. B. Copland, o.M.c.

Hector T. McKenzie, Esq.

GENERAL MANAGER:
Norman R. Williams, o.l].11., I].L-om.

ASSISTANT GENERAL MANAGER :

N. S. White.

ACTING SECRETARY:
G. Cartwright.

CHIEF ACCOUNTANT:
L. D. Johnston.

t
l
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AT 30th JUNE, 1941.

Total Assets oI the Bank.
Savings Bank Department . . fi79,320,554
Credit Foncier Department .. ..821,748,751

Ii01,069,305

Reserve Funds
Savings Bank Department
Credit Foncier Department . .

Accounts
Balances

221 Branches.

!5,605,000
F,l,297 ,734

r,515,835
171,74.6,740

392 Agencies.



3. lnvestment of li'unds at 30th Jttne, 1941:-
Cash on ha.trtl ancl clcDosits rvith other banks
-4ustralian Consolidatcd Inscribed Stock ancl

Bonds, ancl Cornmonwealth Treasury

€25,420,091 16 0

31,872,071 19 11

18,838,263 8 3
2,425,727 4 7

765,000 0 0

The amount of depositors' balances at 30th June,-J-947, is the highest total attained in the history of
the Bank.

After deducting 430,687 inoperative accounts under
f 1, the average amount at credit of depositors is
f,65/75/71, compared with f,63/L3/70 the previous year.

8. Depositors' Accounts.
Numbcr at 30th Junc, 1940 L,477,133
Accounts opened during year ---- 179,115
Accounts closed during 'year 140,413

fncrease in number of accounts 38,702

Number at 30th June, 19,11 1,515,835

There are also 208,856 depositors in school banks and
60,704 depositors in group savings clubs.

9. Interest on Depositors' Ac,counts.
(a) Pass-book accounts (on minimum monthly balance up to

f1,000)-2 per cent. per annum.(b) Deposit stock (on daily tralance up to f1,000)-2* per
cent. per annum, free of State Tncomc Tax (ortlinary a.ncl
special), llrrt subject to Statc llnemployment Rclief Tax
ancl Federai Income Tax.

In addition to having a pass-book account, a depositor
may invest in deposit stock, in multiples of f10. This
stock may be withdrawn on giving notice varying from
one week for S10 to six months for S1,000. In the
event of the death of a registered proprietor, the whole
of the stock is payable a,t not more than one month's
notice.

10. School Banks number 2,889, compared with
2,8 8 4 at 3 Oth June, 19 4 0 ; 429 are in the metropolitan
area and 2,460 are in the country. Depositors number
208,856 and the amount at their credit is f261,591-
an average of. tI/5/! each.

Depositors'balances exceed" t2,000 at ea,ch of 2
schools, and exceed f1,000 at each of 21 others.

In recognition of the voluntary services rendered by
teachers, the Bank gives two scholarships, each of f40
per annum, for competition by resident students doing
the primary course at the T'eachers' Training College.

11. IIhe Service Departrnent. To enable employees to
make deposits on their respective pay days without
having to visit the Bank, 774 group savings clubs with
a total membership of 60,704 are established in fac-
tories and business houses. During the year 1,239,865
deposits amounting to 9515,589 were made. The
amount at crediL of these depositors is f 351,065.

Pay envelopes numbering 8,923,150, conveying thrift
messages, were suppliecl to 2,561, factories, fitms, ete.
The number of pay enveloBes suppiied since they were
fir'st distributed in October, 1915, is 155,892,430.

Bills ---- ----*Dcbenturcs of n'I unicip:rl and other public
authoritics

1\4ortgage Ioa,ns,
Bank pretniscs

30th June, 1941 ..,. f.7I,7 46,7 40 I 2

tt7c,3:0,554 8 t
*fncllic'ling Crcd,it Ifotrcicr dclrcntrtt't:s tltr: atrtortt-rt of rvhich

has been deducted in c'alcula,ting thc pclt'c'trtage 38.76
appearing in paragraph 4.

fThis sum includes funds of the fnsurattcc 'Irtrst Act'ount,
r,vhich were deducted when calculating thc pcrcenta,ge of
liquid assets to depositors' balanccs shotvn in palagraph 4.

4. Liquid Assets (cash on hand and deposits with
other banks) are 34.98 per cent. of depositors' balances.
A suill equal to an additional 3 8.7 6 per cent. of
depositors' balances is invested for terms not exceeding
five years in Government securities and those of
Municipai and other public authorities.

5. Loans on Mortgage. In accordance with the Bank's
policy to conserve funds for inr.estment in rva,r loans,
advances during the year were restricted to existing
boruowers to pay prior charges, to make improvements
or to caruy or, the amount advanced. being f'35,737.
At 3Oth June, 7947, the balance of principal advanced
in respect of 2,026 eurrent loans is 52,414,850. The
maximum term for these loans is three years; the rate
of interest has been 41 per ecnt. per annum throughout
the year.

6. Ilank Prernises. This asset cousists of 255 pro-
perties stands in the balance-sheet at f765,000, the
capital expenditure of f39,500 dttritlg tlte year ex-
ceeding the amount written off by f 15,000.

7. The a,mottnt at credit of tlepositors is
g7'J-,7 46,7 40 /I/2, as shown in the f ollorvin-^ statement,
the increase of S4,386,116 /76/9 for thc year having
been achieved despite substantia,l inr.estments by de-
positors in Commonwealth loans anrl war sal'ings
certificates (see paragraph 14).
Depositors'balanccs at 3(lth Junc', 1C'l 0 -,-- {67,:160,6:3 4 5
Dcposits recelvecl during

year ---- f54,559,205 16 1

Interest addcd to accounts !,329,517 I S

:\mount. withdra,wn during
y(.al' _--_

55,888,?2it 5 I
51,502,606 I 0

Increase during year -,

Depositors' balances at

4,3E6,1r 6 16 I

(

((
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Safety money boxes nurnbering 57,628 were sold
during the year at a cost of 6d. each. An approxima,te
averag^e of the content.s of boxes opened. at branches is
f,7/1,2/6. Since the date of the first issue in 1I08,
7,603,222 have been sold.

12. Progress off the Ilank during the ninety..nine and
a half years of its existence is reflected in the state-
ments presented with this report, covering the oper-
ations of 221 branches and 392 ag'encies. At the
principal metropolitan branch, in trlizabeth Street, the
balances at credit of 193,223 depositors total f 9,791,760.
At 7 other branches, depositors' balances exceed
€1,000,000:

G eel ong
Swansion strect-, 

-li"iito,-,i:"., 
-

]Jal1arat....
Footscray --.-
Rcnd_igo
Prahran -..-
lfrunswjck --.

Growth in the number of depositors and in the
amount at their credit, in three successive periods of
ten years:-

,- f1,918,887
1,895,43:l
1 ,7 2 4,719
1,290,266
7,245,221
7,17 0,246
1,055,501

((

15. Facilities for Members of the Defence Forces
stationed within Australia and overseas have been pro-
vided.

At la,rge camps in Victoria suitable buildings have
been erected for use as sub-offices at which ordinary
banking business may be effected at convenient hours.
At other camps officers of the Bank attend regularly to
provide similar services.

Members of the forces stationed in States other than
Victoria may avail themselves of the inter-state facilities
provided for the convenience of depositors.

Members of the forces serving overseas ma,y, under an
agency agreement rvith Barclays Bank Limited, with-
drarv sums by cable or mail at any branch of that
Bank in Grea.t Britain or the Middle trast.

An aruangement has been completed with the Depart-
ment of the Army whereby members of the A.I.fr'.
abroa,d may operate on their Savings Bank aceounts
through the A.Ll'. Paymasters. A member may have
amounts transferred to the credit of his State Savings
Bank account and may withdraw amounts by mail or
cable on application to the Paymaster. These facilities
a,re available in Great Britain, the Middle trast and
Malaya and are provided at a minimum cost.

f,'or many members of the forces the Bank is col-
lecting fortnightly allotment money for the credit of
their accounts or of the accounts of their nominees.
This service is appreciated by their dependants.

Valuable documents, securities, etc., are held for safe
custody without charge during a depositor's period of
service.

16. Ranking b.y Fost. Depositors, residing in sparsely
populated parts of the State sorne distance f rom a
branch or agency of the Banh, may deposit or r'vithdraw
money through the post f ree of eost, postage stamps
and stationery being provided; 1,387 depositors avail
themselves of this system.

77. The Safe Deposit l)epartment holds, free of
charge, on behalf of depositors 57 ,629 lodgments of
debentures, issued or guaranteed by the Commonwealth
or Victorian State Governrnents for a total face value
of f,72,405,000; 368,218 war savings certiflcates for a
face value of frz,245,422 are also held. In addition
parcels and boxes containing deeds, etc., for which
(with the exception noted in paragra,ph 15) a small
charge is made, are held for 14,686 depositors.

18. 'Ihe Insurance T'rust Fund A,ecount, established in
March, 7927, amounts to 9853,63L/0/2. There are
39,672 current policies providing an aggregate insurance
cover of S 3 0,017,7 57 .

Year.
Number of Dt-'positors

(not in<:luding depositors
in School B.anks

or Group Savings Cltrbs)

Anount at
Crcdit

( inclnsivel)

t43,665,392
57,138,263
7 7,7 46,7 40

1 921 ,_

19 31
19 41 .,

13. Nerv Tlranch. During the year a branch was
established at Ballarat Ea,st.

74. Commonrvealth Loarrrs and lVar Sa,r'ings Cer,tifi-
cates. During the year the Bank invested f1,950,000 in
war loans, and depositors lodged throns^h the Bank
10,113 snbscriptions for f 1,285,140. Since 1915 de-
positors have lodged subscriptions for f28,301,700.

Sales of war savings certificates, wJrich hal,e been on
issue since 18th \t[arch, 1940, have been:-

Purch:rsc

r)rlrins year enc,lccl 3{)th Junc, l9l0 
t'iitii,ur, t'"tt'tinttf;,x;,

During yca,r entled 3{)th June, 19+1 1,193,501 1,,1 91,880

t l.fr33.ns6 tl, t1 6,357

The Bank has also assisted in the collection and
transrnission of gif ts and interest-f ree loans to the
Commonwealth Government.

4

928.009
1,250,873
1.515,835

((



Part Z.-CIiEDII' FONCIER, DEPARTMENT.
19. The Credit Foncier I)epa,rtment was established in

1896, under Act No. 1481, for the purBose of granting
long term loans to assist persons employed in agricul-
tural, horticultural, viticultural, o1' pastoral pursuits.
In 1910, under Act No. 2280, the authority to matrre
advances was extended to include loans for the purchase
or erection of dwellings and shops, and in 1920 was
ag'ain extended, under Act No. 3088, to include adt'ances
to persons of small means enabling them to purchase
from the Bank homes erected or acquired by the Bank.
Acts No. 3098 in 1920 and No. 3145 in 1921 autirorized
the Bank to make advanees to country industries on
the security of flrst mortgage oYer land, buildings,
maehinery and uncailed caBital.

20. F\rnds for tlre Pu4rose of lVlaking Advances are
obtained from the flotation of Credit fj'oncier debenture
loans and from repa,yments made by borrowers. Deben-
ture loans eutrent at 3Oth June total 9,79,7 54,930. Deben-
ture loan "L" of f1,500,000 which matured 1st May,
1941, was eonverted by the issue of a new loan for the
same amount at 38 per cent. per annum for ten years.
These debenture loans are guaranteed by the State
Government and the interest is free frorn ordinary and
special State Income Ta,xes, but is subject to State
Unemployment Relief Tax and tr'ederal Income Tax.

21. lfhe Net Proflt for the Year, after making pro-
vision for doubtful debts, depreciation and contingen-
eies, is S37,856/5/5 compared with S32,615/4/3 for the
previous year. As required by the Act, the profit is
transferred to the General Reserve.

22. Reserve Funcls total &I,297,734, comprising Gen-
eral Reserve 8697 ,7 34 and Reserves f or Depreciation
and Contingencies f600,000.

23. (a) Credit Foncier Nlortgage l:oans. At present
loans not exceeding f1,000 at 4h per cent. per annum
interest are granted" for the undermentioned purBoses:-

Farrns.-Up tti two-thirds of the I3ank's valttation. To
improve or develop the latrd, to purchase stock or imple-
ments, and to carry on,

Dwellings and Shops.-Up to 75 per cent. of the Bank's
valuation, To erect dwellings and shops. T3uildings must be
erected under the supervision of either the Bank or an
architect favourably known to the Bank.

Lo&nS are repayable by instalments including prin-
cipal and interest as follows:-

I,.arms.-ITalf-ycarly payment of f 3 for each f 1.00.

Drvellingsanclsllolls.-Qrtarter.lyp:rymcrrtoff'7/I0/-for
ear:h f100.

Each loan is granted for a period of ten years, but'
provided the conditiotts of the mortgage have been
iulfilied, the borrower will be entitted- to a renewal on

terms ruling at the time, subiect to revaluation of the
security if deemed necessary.

(b) Cre'dit Foncier Ilousing Advalrces' At present
advances at 4+ per cent. per annum interest, not ex-

ceeding g 0 pei cent. ot the Bank's valuation of the
proBerly, wifn a maximum of S1,000 for a brick house

b, sgog to. a wooden house, are granted to persons

who d.o not owll a dwelling house and who are in
r"""ipt of a,n incorne of not more than f400 per annuln
to eirable them to purchase f rorn the Bank houses

erected or acquired, bY the Bank'

The applicant is required to provide in cash the
difference between the cost of the property (laud'_ build-
i"S*- 

"t..1 
and the advance granted' The advance'

*ii.fr represents the balanee of the purchase ,money
owing at d.ate of sale of the property, is repayable over

tweni'y-eight years by monthly instalments' The rate
oi t"p*v-ent for the flrst ten years, including interest'
i_' i07;" B"' ilioo per monl,h. At the end of ten and-t*""1v 

y^"ur. the instalment and interest rates will be

t"ui"#"ti, but the interest rate will not be increased
beyond. the Bank's then ruling rate'

Since 7927 when these advances commetlced' 8'462
rrouse. have been erected, and 4,293 have been Bur-
chased for sale to aBplicants'

24. The Ra;te of lnterest for all loans has been 4l'
per cent. Ber annum throughout the year'

2 5. Advances made during tire year amount'ed to
g509,238, compared with 87,574,357 in the previous

;;;;'- 
- 
itt" re-duction in the amount advanced' is a

ton."q.,"n." ct ttre Bank's policy of eonserving funds
so th;t support may be given to war loans'

26. \,'arious C.lasses of l:oarrs. T]re following state-
ment shows, under each class of loan, the total sums

uauu"."o and repaid from the cornrnencement of credit

((

((



tr'oncier loans in 18 9 7
loans and the balance

to date, the number of
of Principa|'-

*Including land at Garden City, port Melbourne, for futureoperation, f18,131.
tTowards the repayment of this amount, borrolver"s har.elodged to their credit, in advance , [.482,827 , r.vl-rich carnsinterest at the rate paid on the loan account.

27. T'he Average Ilalance of Loans at 3Oth June, Ig4I,
is as follows._

Ir'arms fg40 0 EDwellings and Shops 4bb IB 2Ifousing EEz 14 g

28. Repapnents of Principal. The amount of principal
repaid by borrowers during each of ilre past five years
is shown in the following slafsrnsnf ;-

Pant 8.-GF)NERAL.
32. llllr. J. Tlrornton Jones, Generai Mana,ger of the

Bank since lst March, 1937, retired on 1st September,
1940. The Commissionels accepted his resignation with
regret and placed olt record their apprecia,tion of ilre
valuable service which Mr. Jones had rendered to the
Bank and the community over a period of nearly E4years. Mr. N. R. Williams was appointed Genera,l
Manager to succeed Mr. Jones, and Mr. N. S. White
was appointed Assistant General Manager.

33. The Staff. At 30th June 232 members of the staff
have enlisted in the navy, arm-y or air force; of these
195 are on service abroa,d or in Australia and 35 are
awaiting entry into camp. It is recorded with regret
that two of the Bank's officers have lost their lives
during service overseas.

Although the staff has been much depleted by enlist-
ments and the absence of trainees at militia camps, the
enthusiastic co-operation of officers has ensured the
main'r"enance of the Bank's high standard of service to
the pnblic.

W. WARREN KERR,
Chairman.

JAS. C. GATES.
Deputy Chairman.

JNO. KEAN,

D. B. COIJT,AND,

HtrCTOR T. L{cKENZIE

Comrnissioners.

N. R. WII,I"IAMS,
General n'fanager.

18th August, 1941.

current

Class of Loan

Farms
Dwellings a n d

Shops
Ilousing
Country fndustries

((
fl

Class of Loan 1940

f255,093

994,385
314,596

8,10 0

tt,l?tJe

19 41

f.250,251

1,02 3,0 1 8
326,509

4,595

nsno*n

F"arms ----
D'wellings

Shops
ITous,ing
Country

29. Borrorvers rvho h,ave Paitl their Interrest in frull.
The percentages, at 30th June, of those who have paid
their interest to the end of the previous quarter (31st
March) are as follclws:--

tr"arms 82.93 per cent.
Qwellings and Shops 98.26Ilousing ---. g9.08

30. The Percentage of Properties in Possession is only
.42 of the total number of seeurities.

31. Garden City, Port Melbourne. At 30th June 2b6
houses have been completed and 17 are in course of
construction. The area will permit the erection of a
further 49 houses"

((
1

J

t 216,57 6

833,621
314,181

9,592

880,98E
296,150

11,460



.TI{E S',IA'I1I SAVINGS RANK OI' VICTORIA

SAVINGS BANIT DEPAR,TIVIENT

BAI,.\NCE SHEtrT, 3(]th JUNtr, 1911

I-IAlJlLI:IIES
Depositors' Balances, x'ith lnterest to datc:-

iurrent Accounts --- {6E'831,965 3 8

School Bank Accounts ---- 261,591 1::i 6

Victorian Savings Bank DePosit
Stock Accounts 2,653'183 4 0__{i1,746,740

ISalance due for Ag;ents' Salaries, ancl School Rank
Commission ---. -

SuncL'y Amounts t"id'- i"-- r"L"f'
Ilidelity Guarantee l-und
Oflicers' Trust antl Provident Irunds ---- ---'
Insurance Trust !'und Account
Reserves f or Interest l-luctuat,ion, Deltreciation

and Contingencies
G eneral Reserve
I)rofit ancl Loss Accot'nt

r 2,438
68,997
10,0 0 0

869,085
E 5 3,6 31-

1,2 8 5,0 00
1,32 0,0 0 0

154,662

0

0
0

19

2

'g(
t)
7
2

0
0
0

[.79,320,551 8 I

nlelbourne, 18th August, 1941.

i.t .

\\re, the un<lersigned Auclitors, in aceordance rvith Section 49 of
A.ct No. 3?7?, report that l.e have examined. the books, accounts,
ancl vouchers of the commissioners, that rve har.e satisfied our-
selves as to the existence of the rvhole of the assets, and that
the above l]alance-Sheet is, iu our opinion, a correr:t statement of
the.ir accounts, and a8'rces rvith their books'

lftre llalance-sheetsJrom the Branches have been accepted on the
signatures of the respective Nlanagers.

DAVIS I Chartered Accountants (Aust.)'
R,\R11.,\CLOLTGH ) ,\r"rditors.

N. It. \\IILLIAMS,
General Managcr. (

J. G.
A. H.

I\felbourue, 11th Augttst, 1941.

10 tt

TIIE STATE S,\VINGS I3ANK OF VICTORIA

SAVINGS BANI' DEPARTIVITNT

I]ALANCtr SI{Etr,I, 3()Lh JUN]I, 1941

ASSETS
Cash on hand ancl at l3ankers, Rank ll.ixecl Deposits

r,vith accrued interest, and other licluid assets ____tZE,420,}gL !6,\ustralian Consolidatecl Inscribed
Stock for the Stace of Victoria
(lr'ace Yalue, f.28,L44,980/4/8) -.,.828,144,980 4 8

-tccrued Interest 386,345 10 3

( Australian Consolidated'Ireasury
lfonds and Stock, and Conrmon-
'weaith Treasury B,ills (tr'ace
Value, f3,356,000) 3,:122,287 2II

,\ccrued. Interest 18,489 2 I
C'r'edit Foncier Deblrrlurcs arrcl

Stock (Face Value, f.72,943,850) 12,9.13,E50 0 0Accrued Interest ---- 65,903 3 b

Ilelbourne ancl Metropolitan Boor',1---
of Works Debentures and Stock
(Irace Value, f 1,?09,500) 1",597,262 0 tlAccrued Interest ---- 25j167 i2 6

J\l-trnieipal ano oth,.r Ptrl,,tic :\u-
thorities Debentures and Stock
(!-ace Value, t4,2L0,175/2/-) 4,159,717 7E 1

Interest Accrued or Due 46,732 I7 l)

L\Iortgage Securilies - tt l{illl Itl
Properties in Possession ---. 2,462 7 6

3,340,716

1:i,009,753

7,622,629 12

4,2t)5,880 12

2,4r7,312 3 7Interest after provision ---- ?,815 1 0

Bank Prernises . 
- 

-- 
-- 

''+i;is'Ii,[
t79,320,554

47
00

(
\V. WARREN KERR
JAS. C. GATES
JNO. KEAN
D. B. COPLAND
IItrCTOR il. McI{ENZIE

Commissioners of
the State Sav,ings
Bank of Victoria.

We, the undersigned Auditors appointecl by the Governor in
Council under Section 1-24 (2,) of Act No. 37?7, report that wehave examined the atrove ]lalance-Sheet, and found it to agree
rvith the books of the Commissioners of the State Savings Bankof Victoria, and have satisfled ourselves as to the existence ofthe assets.

A. A. FITZGERA-LD q Chartered Accountants (Aust.),
STANLIIY (i. YOUNG J ,fr,rditor.s.

I[clbourne, 12th Ausust. 1941.



THE STATtr SAVINGS BANK OF VICTORIA

SAVINGS BANI< DEPABTMENT

PROF'IT AND LOSS ACCOUNT
For Year ended. 30th June, 1941

C

Dr.
To Interest creditcd to Depositors-

Current Accounts
Victorian Savings Bank De-

posit Stock Accounts --.- ----

t7,264,178 14 11

65,338 14 9

,, Interest cred,ited to tr'idelity Guarantee Fund ----
,, Interest credited. to Officers' Trust and Pro-

vident Funds
,, Expenses of Management
,, Expenditure on Bank Premises for Maintenance,

Paint,ing, Repairs, etc. ---- ---- ----
,, l,Vriting dorwn Bank Premises ---- ---"
,, Transfer to Officers' Provident Fund under

General Order No. 36 ---- ----
,, Transfer to Reserve for Contingencies
,, Transfer to General Reserve

B,alance-
tr'orward from last year -,-- -.-- f182,673 13 9
Proflt for year 246,989 5 3

f429,662 19
Less 

- 
Transfer to General

Reserve 275.000 0

Forward to next year -.."

tL,329,577
500

40,675
57 2,493

1 1,08 7
24,500

1 1,62 3
124,500
27 5,000

98
00

15 0
18 1

6r-
00
00
00
00

L54,662 19 0

f2,544,550 710
(

t2
13

(

THE STATtr SAVINGS BANK ON'VICTORIA

SAVXNGS BANI( DEPARTIVIENT

PROF'IT AND LOSS ACCOUNT
tr'or Year ended 30th June, 19rt1

Cr.
By Balance from last year ----
,, Gross Income for year, after provision for

doubtful debts .---

f.782,673

2,3 61,8 7 6

13 9

14 1

t2,544,550 7 70

(



:IT'Itr ST,\TI' S..\VINGS T},\NTi OTI VICTORIA

CREDIT TOIVCTNN OEPARTIVIENT

n.\T, \NCII SHII]IT, inth J UN R, I fl I I

LTARIT,ITTF]S
T)chentrrres and l)ebenture Stock-

3q" _,-,,.,-f12,000,000
32% . 1.500,000
3Z% 1,605,940?'i% , 2,ooo,ooo
?!.ttr -... 22?',57n
4% 1,ooo,ooo
4!% 1,425,420

[.19 ,7 5 4.930 0 0
.\ccrued fnterc,st 108.550 7 6

Interest otr Deberntures and Debenture Stock, duc

0
0
0
0
0
0
0

hut rrof lrairl -.
Debentrtres' and Dctrcniiii"--iStn"f.-m".tu.na hut r.rot

yet paicl
I;&ror,vers' paynlet'ris"--ir-t \ dt'ancre

on account of Principal, n ith in-
lorost a ddocl ---.

Othor Payments in Advance not
Iroalln* in torost

Sunclry ,{mounts held in trust -.-.
Sal'ings Bank Department
Rescrves for Depr"ec'iatior-r and Contingencies
Gcneral Rcscrvc

PROI..TT -\ND T,OSS ACCOI]NT

f,182,8??

107 05

1,838

8,800

482,934
8 5,913

8,049
600,000
697,734

:(
0

7

77

0

40
72

18 3
00

f21 ,7 48,7 51 71

Dr.
To Tnterest on Debcnturc-q ancl, Debentttrc Stock ----
,, Intercst on Rorrolvers' Pa-vments in Advance
,, Provision for extinction of Discount on Debcn-

tures and Stock
,, Expenses of Mana€iernent
,, Valuators' and Architects' Sala,ries and Tlxlicnstts
,, Profit for ycal-'Iransferred to General Reservc

f684,969
20,725

3,046
106,931

17.259
,i l,rDt)

14 1'l
1.r 3

bi)
1 11

55

f8?0,188

lTclbonrnc, 18th Angust, 1941.
N. R. \VIT,I,T'\I,IS,

Gcncral nfatlagerr.
\Ve, thc unclersigirecl -,\uditors, in accorclance lvith Scction 49 ot

Act No. 3777, report that \tre havc exa.minocl thc books. acconnts.
antl vouchers of the Crcdit Foncier l)epartmcnt, antl that the ahove
Balance-Shcr,'t js, in our opinion, a. correct statemcnt of its accounts,
and agrccs with its books.

\\re have satisfieil our-sclr.es that al1 securities are in the pos-
session or in the control of thc Commissioners, and that thc cash
at Rankers is correct.

J. G. DAVIS I Chartered Accountants (.\ust.),
A. H. BARR^A.CLOUGII f Aud.itors.

\[elbourne, 11th August, 19'11.
14

(

TI{n ST,\TE S,\VINGS IIANK OIr' VIC'I'ORIA

CBTDIT FONCIE;;EPART1I,IENT
B.\I,,\NCIN SHtrtrT, 

'tlr 

JUNtrI, 19.I1

ASSETS
ntloltga ge Sccurities-

Irarm Loans f3,?04,601
Ilarm f,oans, Returned SolCicrs 302.556
Loans on Dr,vellings and Shops

(including progress paymcnts
on houses in course of ercc-
tion) -"-- 9,462,650

f,oans on Du'r:llings and Shops

-flgfurnecl 
Soldiers 1,800,?22

If ousing T,oans (ir-rcludinq land
acquircd for ltuilding purposes
and l)rogr"ess payments on
houses ,in course of ereclion) 5,i 12,387

Properties Let or Leased 222,279
Properties in PoSsession 1,1,527
J,oatrs to Country Inclustries 31,029

11 6
otI

97
18 11

78
15 7
6 10

12 4

Interest after Drovision

Rank Fixed Deposit Receipts 800,000 0 0
Accrucd Interest 5.001 11 6

I)iscount on issue of Current I)e-
bentures and Stock

lrcss 
- 

Proportion rvritten off to
clatc ----

Sundry Debtors
Cash at llankers

f.20,650,755 12 2
- 25,835 11 10

--t 20 ,67 6,597

805.001 14

t0,771, 13 10

3.1-136 1 0 0
t,L,')Lt

4 9'1
2;t,4:\2

3 10
2(\
6 11

(

121",7 48,7 51 71

I.OR YEAR I)NDIID 3{.)th .IUNII. 1C41.

Cr.
Ily Gros-s Incor-rr<-, aftcr' prof ision for tloulrtful dcht'q f 870,188

f 870,188 5 2

\\'" \\'.\nRttN KEnR I
,IAS. C. G.{'lFlS ICornmissioners of
JNO. T<IIAN I the State Sarr,ings
D. Il. COPL,\Nn I nank of Victoria.
lJ li('Tojt T. nIcK]INZIIi/

\\'c. thc unclcrsigned Auditors appointccl hy thc Governcir itr
Ctiuncil unrlel Section 724 (2,) of Act No.3777, rcport that rve
have examinccl thc above Ilalance-Sheet, and f ound it to agree
\v.ith thc books of the Credit Foncier Depaltmcnt. We further
rcport that jn accordance lvith Section !22 (2) of the above-
rnentioned,\ct, and so f.ar trs'v\''e are able to form an opinion, the
nct profits are as stated.

-4,. ,\. FITZGFjRAI D ) Chilrtcrcd Accountants (Aust.),
STANLEY G. YOUNG J Aualitors.

I'lclbournc, 12th ,\ugust, 1941.
t5



BRICK VENEER RESIDENCE
Erected under the supervision of the Bank,

on Credit Foncier Housing Conditions.

f,lTH p,tll.

.C fr A L] N D

ChOU N D P tAN

TIMBER-FRAMED RESIDENCE

Erected under the supervision of the Bank,

on Credit Fcncier Housing Conditions.

rouN6E
16lol x 111 or


