
Tlre Bank was incorporatecl by Act of Parliasnent in Septem-

loer, 1841, and openecL for business on Lst Ja uaryr 1842t in a

small room in tlre above louilding in Gollins street, Melbourne.
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ANNTJAL REPORT
FOR YEAR ENDED 30th JUNE, 1.942.

The Commissioners of the State Savings Bank of
Victoria have pleasure in presenting the Bank's one
hundred and flrst Annual Report. It will be noted with
satisfaction that-

(i) there has been a substantial increase in the
business of the Savings Bank Department, the
number of <lepositors' accounts (1,562,397) and
the amount at their credit (977,316,072) being
the highest Yet lecorded.; and

(ii) strong support has been given by the Bank and
its depositors to the Nation's $''a1' finance, the
combined subscriptions during the year amount*
ing' to S 14,3 4 5,8 6 8, exclusive of the amount
withclrawn by depositors from theii aecounts for
subscription through members of Stock Exchanges
and other agents of the Commonwealth Treasury.

Ii'or convenience of ref erence, the report is divided
into three parLs:

Part 1.-savines Bank Department, lraragraphs 1

to 18.
J):rrt 2.-Credit Foncier Department, paragraphs 19

to 30.
Part 3.-General, paragraphs 31 to 33.

I'art 1.-SA\rIN'GS BAI{I{ DEPART}IENT.
I. The net profit for the year was S289,581/1'1/4'

The balance of Proflt and L,css Account, including
the arnount brought f orward from la,st year, was
t,444,244/10/4, from which f280,000 rvas transferred to
Reserve Fund and f 164,244/70/4 rvas carried forward
to next )'ear.

2. Reserve F'uncls at 30th Jutle, 1942, totalled
f5,900,000, comprising General Reserve f4,600,000, and
Reserves for Interest F luctuation, Depreciation and
Contingencies f 1,300,000.

3. Inrrestment of F-unds at 30th June,
()asl-r on hand and deposits -vith other banks
Australian Consolida,ted Inscribed Stock, and

Commonwealth'IreasurY BilIs
Dcbr:ntures of municip'al and other tlublic

authorities
1\{ortgage loans, etc
I3ank premises ----

t9 42:-
f.26,39 4,324 2 4

38,326,908 2 3

t7 ,7 05,275 7 8
2,224,459 t6 0

815,000 0 0

',f85.465,907 8 3

COMIv{ISSIONERS :

W. Warren Kerr, (-'.1L..l.. (l.l].1'1. (Cltairnran).
Jus. C. Gates, Etq. (Deputy Chairman).
Jno. Kean, Esq. Prof. D. B. Copland, (' lI (;

Hector T. N{cl(enzie. Esc1.

GENERAL IVIANAGER :

Norman R. Williarns, (). i i.l-1,. il.(',rtr.

ASSISTANT GE,NERAL N4Ai\AGER :

N. S. White.

CHIEF ACCOUNTANT:
L. D. ]ohnston.

ACTING SE,CRETARY:
G. Cartrvright.

Total
Savings Bank
Credit Foncier

Assets of the Bank.
Department .. .. F,85,465,907
Departnrer-rt .. .. t20,948.422

t106,-114,]29

1,562,397
t77,316,072

383 Agencies.

( (

(rReserve Funds
Savings Bar-rk Departnent L5,900,000
Credit Foncier Department . . ll,+19,707

Accounts
Balances

224 Branches. ((
t,This sum inclu<les funcls of the Insurzrnce Trust Account,-*fli"fr- *;"re declucted rvnen ttalculating the. percentage of

riquio assets to depositors' balances shor,r'n in paragraph 4.

AT 30rh JUNE. 1942



_ 4. Liquid Assets (cash on hand and deposits with otherbanks) were 33.98 per cent. of depositbrs' balances at30th June, L942. A sum equal to an additional g8.77
per cent. of depositors' balances was invested for termsnot exceeding five years in Government securities and
those of municipal and other public authorities.

5. f-oans on Mortgage. Loans on mortgage aregranted and renewed for a maximum period -of threeyears up to three-fifths of the Bank's valuation of afarm property and to two-thirds of varuation of other
accepta,ble properties. From 1st October, 1g41, the rateof interest on all loans was reduced from 4* to 44per cent. per annum. New advanees during the year
were restricted to existing borrowers to pay prior
charges, to make improvements or to ca""y bn, theamount advanced being fg,g1b. At 30th June, 1942,the balance of principal advanced in respect oi 1,g?1current loa,ns was f2,206,7 7 7 .

6. Ba,nk Prernises. This asset, eonsisting of ZE6properties, stands in the balanee-sheet at €91b,000, thecapital expenditure of €24,800 during the yeai exceed-ing the amount written off by Sb0,000.
7. The Am,ount at Credit of Depositors at 30th June.1942, was f,77,3'1.6,072/7/I, as shown in the toffowing

statement, the increase of €b,b6g,gBZ/E/!1 for the year
having been achieved despite substantial investments bydepositors in Commonwealth loans and war savings
certificates (see paragraph 14).
Depositors' balances_at. BOth June, 1941 _... 171,i,16,740 L zDeposits received during

((

((

8. Depositors' Aocounts.
Number at 30th June, 1941 ---- "-
Accounts openecl during Year "--
Accounts closed during Year

1,515,8 3 5
.- 194.950
_. 148,388

year _-__

Inl,erest aAaea io """o""[=

Amount withdrawn duringyear ---_

f63,232.379 15 7
1,283,504 19 10

-64j1bf84 i5 ;
58,946,552 I 6

Increase in number of accounts ---- ----

Number at 30th Junc, 1942 -..- 
-f.SAZ,gS?

There were also 203,87 8 depositors in school banks.
After deducting 443,379 inoperative accounts under

f1, the average amount at credit of depositors was
f,68/17 /-, eompared with f,65/15/11 the previous year'

9. Interest on D,epositors' Accounts. The rates of
interest paid. during the year on deposits in current
accounts and on deposit stock were as follows'-
Accounts of rlepositors other than friendly societies, charit-

a.ble societies and trade unions-
1st July, 1941, to 2 per cent. per annuln on sums from f1

31st March, 7942 to f 1'000.
1st Apr,it, 1942, to 2 per cent. per annun on sums from f1

30th June, L942 to f500.
t*r1."d06.""t. per annum on the excess to

Accounts of friendly =*lbii"i, charitatrle societies and trade
unions-

From 1st July, 1941 2 per cent. per annurl on the balance.
Deposit stock accotrnts-On sums from f10 to f1,000-
On stock sold prior

to 14th March, 1942 2+ per cent. per annum. (From 1st

l[::i*.}i,l' # ? oi.t8 u't:"1?'"""." ":17
on stock sold on & Per annum')

after 14th March,
1942 ---- 18 per cent. Per annum.
The reductions in interest rates were made pursuant

to a,n order issued by the Commonwealth Bank of
Arrstralia on l-3th March, 7942, under the National
Security (Economic Organization) Regulations.

Interest on depositors' accounts was calculated to
31st May last and added. to accounts on that date,
instead of 30th June, in a,ccordanee with a National
Security Regulaticn made on 27th April, 1942; the
computation, checking and crediting of interest to
accounts was thus dissociated. from the arduous work
entailed in the annual balance.

10. School Banks were being cond.ucted at 2,797
schools (428 in the metropolitan area and 2,369 iq
the country) at 30th June, 1942, compared with 2,889
at 30th J''ne, 1941; 203,878 scholars were depositors
with f256,299 at their credit-an average of f'L/5/2
each.

Depositors' balances exceeded f2,000 at each of 2

schools, and exceeded €1,000 at each of. 22 others.

( (

(r

Increase dur.ing year

Depositors' balances at 30th June,194J

The amount of depositors' balances and the number
,of accounts (see paragraph 8) were the highest in the
history of the Bank.

Depositors' balances included deposit stock inscribed
in their names amounting to f 2,6gg,b g4/lg/4. A
depositor, in addition to having a pass-book account,
may invest in deposit stock in multiples of f10 up to
a maximum of f1,000. This stock may be withdrawn
on giving notice varying from one week for f10 to six
mcnths for f1,000. In the event of the death of a
registered proprietor, his holding is payable at not more
than one month's notice.

2

5,569,332 5 11

177,?,16.072 7 1,

((



11. 'I'he Service, I)epartment. During the first half
of the financial year deposits totalling S290,933 were
collected. from rnembers of 733 Group Savings Clubs
established in factories and business houses. Because
of the rapid extension of other services provided by the
Bank and the large number of officers on defence duties,
it was found impracticable to continue the collection of
deposits at the places of employment. In January last
43,562 accounts with balances totalling 5t57,633 were
tra,nsferred to branches selected by the depositors. It
is intended to resurne this service after the rva,r for it
consistentlS' advertises the virtue and atlvantages of
thrift and affords wage-earners, who are unable to visit
the Bank during business hours, special f acilities to
save regularly.

During the year 9,348,950 pay euvelopes eonveying
thrift rnessa,ges were suppiied to 2,380 factories, firtns,
etc., and 51,085 safety rnoney boxes were sold. An
approximate average of the contents of Inoney boxes
opened at branches was f,L/L2/2.

12. I{elv I}ranches. During the 1'ear brauches were
established at-

ITOOTSCRAY SOUTH, 7 4 Challes Street, oll 8th
December, 1941;

S\MANSTON STRE,ET CENTIiT\L, 185 Srvanston Street,
Meibourne, on 2nd March, 1942; atrd. ':

ASHBURTON, corner Hish Street and Ward Street,
on 23rd Ma,rch, 1942.

13. The Progress of the Ilank since its opening on 1st
January, 7842, is reflected in the following sutnmary:-

(( 14. Commonwealth Loans ancl War Sa;r'ings Certifi-
cates. Recognizing the importance of encouraging
citizens to saye for the prosecution of the war, the
Bank has afforded the public full facilities to subscribe
to war loans and to purchase war savings certificates,
and., as explained iu paragraph 15, gives its depositors
the right to lodge the bonds and certifleates for safe
custody.

The following are the particulars of cash subscribed
to loans by and throug-h the Bank, and of proceeds of
eertiflcates sold by it:-

I-.lurirrg S car Toia l sitrcc
cnded 30th outbreak of

aa.k- 'Ttt'c'1942 war

\Va r Loatis-
Saving's Bank Dept. -- I6,250,000
Creciit Foncier Dept. -- 1,000,000

(

f)r.1r6;11t0t'S -Nar' Loans and Nai.ionai Saving's
llonds 5,982,250

Gif t s, intc:rest free loans, ctc. -- - - -- 16,526
Wal S:rr"ings Celt ificates 1,097,09:

8,1,16,0 30
101,210

:j,0 3 0,17 8

o"," 
I

((

tlllanchesi

l. I

10 Ils I

5: I151 I

oo r Ii-'r 
I

A gcncies

.)/a

59,245
,n 0,126
970,431

1,562,397

1,970,854
10,131,604
4 6,726,918
7 7 ,376,07 2

The cash contributions by depositors involved 93,746
loarr applications and 264,37 6 sales of war savings
certillcates during- the year, and 112,646 applications
and 618,637 sales since the outbreak of war.

In Nor.ernber last a Commonwealth Loan ma,tured and
5,3 :i I depositors converted thrcugh the Bank iroldings
anrounting to S1,460,000.

15. The Safe Deposit Departrnent holds free of charge
on behalf of depositors, bonds or debentures issued or
gu:rranteed by the Comrnonwealth or \rictorian State
Govelnments, ancl war sat'ings certificates. While the
bonds, etc., a,re so held, interest ancl principal are
collected when due and applied as directed by the
depositor. The following figures, showins^ the holdiugs
at 30th June, 7942, indicate the exteut to whicli this
sen'ice has been ar.ailed of '-

31st Dec.,
3[)th June,

1842i
1862 I

1S82i
1902 i

Ls221
1e.121

At the principal metropolitan branch, in Elizabeth
SLreet, the balances at credit of 197,026 depositors
totalled S10,009,216. At eight othel branches, deposi-
tors' balances exceeded f1,000,000-

45 Swanston Street, Melbourne ---- fiz,085,494
Geelong 2,022,129
Ballarat 1,7 7 6 ,9 87
Footscray 1,407,006
Bendigo
prahral 1,l_ I2,7 8 3

Brunswick !,1"35,242
l\.{oonee Ponds 1,008,021

llonc1s, cti:.

-t ri s tI': t I i,iri t ., rr-s. t i.l r t etl'l' t'r'ir s ut'y l,! on tl s
ar.rtl N:llior-ra1 Savings ]lot'rds

Wat Sa'u-iirgs Certiflcatos (numbclitrg,
8til,lll) .-...

Crctlil- l,'oncicl zrncl otltrrr Debentures "--.

..t
.,, 

'),1;,?1, 
='l ,.""n \-arrr,-

Ilnldirrss l-_
lr

r rt.1is | 1.';,58r.7101.,l:1.r, lti:i I J,830.700
1,00 1 i 31:,950

--:i r J n-1- L r 9.?ri,B6o

( fn addition, 16,980 depositors had lodged for safe
custod.y parcels and boxes containing deeds, etc., for
which (with the exception,noted in paragraph 16) a
small cha,rge is tnade.
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16. tr'acilities for Memb,ers of the De'fenoe Forces. t
In Victoria officers of the Bank attended regularly at I

military and air-force camps to Brovide Savings Bank
services.

In Australia f acilities enabling depositors in the
forces station'ed outside Victoria to opera,te upon their
accounts have been provided by arrangement with the
reciprocating Savings Banks, the Bank of New South /
Wales and the Queensland National Bank Limited. (

Overseas, depositors who are members of the forces
may withdraw sutns by cable or mail at any branch
of Barclays Bank Limited, or may operate on their
accounts through the A.I.F. Paymasters. These facili-
ties are provided at a minimum cost.

At 30th June, Ig42, the Ba,nk was colleeting on
behalf of 8,436 members of the forces fortnightly allot-
ment money for the credit of their accounts or of the
accounts of their nominees. Allotment money thus
distributed during the year amounted Lo f,777,35L.

Valuable documents, seeurities, etc., are held for safe
custody without ch'arg'e during a depositor's period of
service.

1?. Banking by Post. Depositors, residing in sparsely
populated parts of the State some distance from a
branch or a,gency, may deposit or withdraw mon€y
through the post free of cost, postage stamps and
stationery being provided by the Bank. At 3Oth June,
1-942, 1,399 depositors were availing themselves of this
system.

19. The Insura,rlce Trust I'und. Acc,oru,nt, established
in March, 792L, amounted to f,902,074/0/2 at 3Oth
June, ]-942. There were 37,440 current policies pro-
viding an aggregate insurance coYer of f28,650,350'

E'.^tt Z.-CR'EDIT I'ONCIEIi' DEPARIIMENT.
19. The Credit Foncier Depa,rtment was established

in 1896, under Act No. 1481, for the purpose of grant-
ing long-term loans to assist persons employed in agri-
cultural, horiticultural, viticultural, or pastoral pur-
suits. In 1910, under Act No. 2280, the authority to
make advances was extended to include loans for the
purchase or erection of dwellings and shops, and in
1920 was again extendecl, under Act No.3088, to
include ad.vances to persons of small means enabling
them to purchase from the Bank homes erected or
acquired by the Bank. Acts No. 3098 in 1920 and
No. 3145 in L921 authorized the Bank to make advances
to country industries on the security of first mortgage
over land, buildings, machinery and uncalled capital.

20. Funds for the purp'ose of making Advances are
obtained from the flotation of Credit tr'oncier debenture
loans and from repaymenls mad.e by borrowers. Deben-
ture loans current at 3Oth June, !942, totalled
f,78,7 54,930; an amount of 91,000,000 was paid to the
Savings Bank Department on 30th April last in reduc-
tion of the 3 per cent. debenture of f,12,000,000 matur-
ing 3Oth April, 1946.

21. The l{et Profit fo,r the Ye,ar, after making pro-
vision for doubtful debts, depreciation a,nd contingen-
cies, was 966,972/7 /7, compared with S3?,856/E/5 tor
the previous year. As required by the Act, the proflt
was transferred to the General Reserve.

. 22. Reserve F-\rnds at 30th June, 1942, totalled
87,4-L9,7 07, comprising General Reserve 5944,707, and
Reserves for Depreciation and Contingencies €4?5,000.
After a comprehensive review of the a,ccounts of bor-
rowers in relation to valuations, an amount of 5180,000
was transferred from the Reserve for Depreciation to
the General Reserve.

23. Various Classes of l-roarns. The fotlowing state-
ment shows, under each class of loan, the total sums
advanced and repaid from the commencement of Credit
tr'oncier loans in 1897 to 30th June, 1942, the number
of current loans and" the balance of principa];-

(

((

Class of Loan
Com-

menced
(Year)

1897

1911
192t
7922

Advanced

f
77,925,97 6

31,3 7 5,05 5
9,5 31,9 9 3

__ly'nue
5 3,02 0,48 3

Repaid

f
7,891,099

2 1,0 1 9,05 5
4,539,842

160,352

s 3.6r 0,3 a 8

No..of
Current

Loans

4,3 01

22,857
9,1 39

5

Balance
of

Principal
I

4,034,977

10,3 5 6,00 0
*4,992,15]..

27,L07

3 6,3 02 1 1 9,4 10,1 35

( rlncluding land at Garden City, Port Melbourne, for future
operations, f16,928.

tilo,wards the repayment of this arnount, borrowers have
lodged to their credit, in advance, f595,762, which earns
interest at the rate paid on the loan account.

24. Tho. Avena,ge Balance of Loans at 30th June,
1942, was as follovr's'-

Farms s938
Dwellings and ShoBs ---- ---- 453

26
16
4rLHousing --.-

7
( (,

546



25. llelraymertts, o'f Principal. The amount
cipal repaid by borrowers during ea.ch of the
years is shown in the following statement:-

of prin-
past flve

((

((

29. The Pe,rcent,a,ge of Properties in Possession at
30th June, t942, was only.51 of the total number of
securi ties.

30. Ca,rden City, Port lfellrourne. The er'ection of
278 houses had been completed. by 30th June, 1942.
The area will permit the erection of a further 44
houses.

Part 3.-GEI{EIiAI/.
31. Ctrild Endorvment. At the lequest of the Com-

monwealth Government the Bank agreed to assist iu
the distribution of child endowmetrt payments. En-
dowees are paid either by means of orders payable
every four weeks at the snecified bank or post office,
or by having the end.owment credited. to a, banlt
account at intervals of twelve weeks. The flrst payment
was made on 28th July, 1941; at 3Oth June, 5,810
endowees were presenting endowment orders to the
Bank for cash payment and 2I,215 were having the
amount due to them credited to accounts with this
Bank. The amount disbursed during the year was
f459,985 (orders eashed f118,739, accounts credited
f,34r,246).

32. \[rar l]am,age trnsurance. The National Securitt-
(War Damage to Property) Regulations provide that
where the value of the pronerty (land and improve-
ments) does not exceed f,2.000 and the aggregate
amount orving to rnortgagees a,nd/or unpaid vendors
at the beginning of the contribution period exceeds
one-third of the value of the property, aii interested
parties share equaliy in the contribution to the War
Damage l,"und. The owner pays the fuli amount ancl
obtains a refund from the others.

As the owner's liability to insure against ltrar
damage commenced on 23rd. February last, it is neces-
sary for the Bank to obtain from its borrowers and
examine approximately 39,300 War Damage Insurance
Assessments to ensure that the improvements have been
covered and to mahe necessary refunds. It is estimatecl
that 30,300 borrolvers will be entitled. to partial re-
funds amounting to f22,900 (Savings Bank Department
f1,300, Credit tr''oncier DeBartment S21,600); and as
the contribution Beriod ends on 31st Decenber next.
one-half of each of these amounts has been chargecl
against the income of the relative departrnent.

Class of Loan

Irarms
Dwellings a n d

Shops
F{ousing ----
Country Industries

1938
f

303,9-14

E33,621
311.181

9.592

1,461,338

t9 42
t

225,970

1,05 3,1 2 9
355,358

n qqt
a!oad

1,6 38,7 2 0

26. Advances since 15th December last hat'e been
granted for the following purposes only:-
(a) Credit Foncier Mortga,ge Loans.

Farms-Uip to tlvo-thirds of thc Bank's r':rlttation and not
exceeding f1,000. To impror.e or devclop thc laud, to pur'-
chase stock or imltlements and to clrt'r'y on.

Drvcllings and Shops-frs1f]11'1' adtrtLti<'tts limitccl, cxcept in
spccial cases, to f 100. To pay prior trltitt g(rs and to make
imtrlovemcnts ancl necessary r-epait's. l[']r<t total of any
further advance granted and tht: bztlanctr of the existing
aclvance rrrust not exceed ?5 per <tcnt. ttf tlttr Iiatrh's valua-
tion.
(b) Credit Fonciel' flousing Advanct's.

tr'urthcr advances ljmited, exccpt itt slrt'ciitl ('ascs, to f100.
To pay prior charges arrd to ma.kc imltrovcmcrtts and neces-
sary repairs. The total of any fttltht'r a.tlt':ln<lc glanted and
the balance of the ex.isting advancc tnttst trot cxceed 90 per
cent. of the l3ank's valuation.

In December last the Bank was obligetl to discontinue
accepting applications for the erection of houses as it
rvas pra.cticallf impossible to obtain satisfactory tenders.
In January the Commonwealth Government by a
National Security R'egulation virtually prohibited the
erection of new buildings and in Jutle stipulated that
its speciflc consent must be obtainetl before an owner
could commence structural wortrr, renovations, etc.,
estirnated to cost nlore ttran f,25.

Advances made, durins- the yea,r atnounled to f,398,099
cornpared with f509,238 in the previous vear. This
arnount includes housing- advances rnade under a guar-
antee ag'reernent with the Commonr,vealtlt Governrnent
dated l2th July, 1941, for the erection of homes for
mnnition lvorkers. At 30th June, 1942, 67 such hornes
had been cornpieted or v'rere under construction, and
advances for an additional 41 homes had been approved.

27. 'lltre ltate otl Interest charged all borrowers \r'as
leduce<i. f rom 4 ! to 4+ per cent. pel annttm from
lst October last.

28. Ilorrowers rvho had Pa,id their lnterest in Full.
The lrercentages, at 30th June, 7942, of those who had
paid their interest to the end of the previous quartet'
(31st March) were as follows:-

. t'arnls -... S6.61. l,ot' r'otrt.
Dwellings and Shops 98.75
Ilousing 

g 
99.25

t, 
l,'

((



33. The Stafr. At the date of this report, bgO mem_
bers of the staff had been enrolled in lne navy, armyor air force. It is recorded with sorrow th;t eight
offic'ers have lost their lives, four are prisoners of wara,nd twelve have been reported as missing. Their
names are recorded in the RolI of Honour accompanying
this report.

The following honours have been bestowed on offieersof the staff ._
Col. T. P. Cook-Commander of the Order of the BritishEmpire.
Lt. Col. \\r. T. Owen-Distinguished Service Cross (America,).Brigdr. S. H. \V. C. Porter-Companion of the OlsilrriuisfreAService Order.
Lt. Col. T. G. Walker-Companion of the I)istinguishedService Order.
SSt. G. Wiburd-Air Force Medal.

The following omcers have been mentioned in
despa.tches:-
'Warrant Oflicer D. C. Card.
fMarrant Officer R. Ffallam.
Brigdr. S. II. W. C. Porter, D.S.O.
Lieut. A. L- Proud.
Lt. Col. T. G. Walker, D.S.O.

The absence of so many experienced members of the
staff on war duties and the incr,eased business in the
Savings Bank Department have imposed rnuch addi-
tional work and responsibility on the remaining offi.cers,
who have been capably assisted by the female members
appointed for the duration of the war. The efficiency
of the Bank-an essential service-has been maintained
by the willing co-operation of the stalT and by the
understanding displayed by its depositors.

W. WARREN KtrRIt,
Chairman.

JAS. C. GATES,
Deputy Chairman.

JNO. I{EAN,
D. B. COPLAND,
HtrCTOR T. McI(ENZIE,

- Conrmissioners.

N. R. WILLIAMS,
General Manager.

(

(

(

2 4 th August, 19 4 2.
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ROLL OF HONOUR

DIIXD ON ACTIVE SERVICtr:

Sgt.-Observer tr". E. ANDtrRSON
Pilot-Officer J. BARRY .---
A.B. W. T" DEACON ..".
Writer G. JOIINSTON --.-
Pte. W. H. McDONALD
O.S. W. R. McGRE,GOR
Sgt.-Pilot J. W. C. MORRIS -

Sgt.-Pilot R. M. PLULMETR ----

PR,ISOI{EfI, O}- \VAR

(

Pte. W. D. HICKS
Lieut. R. A. McPHEiRSON
I-ieut. A. rG. MORRIS ----
I"t,-Col. T, G. WALKER,

MISSIIIG

L,/CpI. H, E. ANDRtrW
Cpl. C. M. BROOKER
Ca,pt. J. N. BROWN
Cpl. V. D. CAMPION -- -

Sst. K, C, GUTHRIE
Sst. l'. W. KNIGHT --..
Major J. LLOYD
S/Sgt. D. H. PEART
Pilot-Officer P. R. POLLOCK ---- ----
Cpl. T. A. PURVES ----
Pte. I, G. RICHARDSON
Lieut, C. E. SMITH

-- A.I.r'.
__.. A.I.F.
---- A.I.F.
__- l\.I.tr'.

-.-" A.I.rr.
_-__ A.I.r'.
.__. A.I.Ir.
-,._ A.I.r'.
R.A.A.F.

.._- A.r.F.
---- A.I.f,'.
___. A.r.r'.
R.A.A.F.

.--- A.r.F.
___. A.r.F..
.-_- A.I.F.

1l



TI{E ST.\'Itr SAVINGS B'\NK OIT VICTORI.\

SA VXNG S'A * *-O 
= 

PAR, TM E N T

B,\LANCI' SHtrET, 30th JtlNE, 1912

. LIABILITII'S
-Depositors' 13alances'-

(lurrent Accounts ....t7 +,370,1i7 I l fl
School lSank Accounts ---- 256,299 18 11 -

Viclorian Savings Barrk Deposit
Stock Accounts "--- 2,689,591 18 '\

I'rovis,ion for accluecl interesl- o. p*ito-.JBa1-r?7'll16'071
ances

lJalance due for' ,rge"i,s'- Sai".l.",-'""4 School Rank
Commlssior] ---- ---.

Sundry Amounts held iu Trust
tlredit F'oncier Department ---- ----
I,-idelity Gualantee Fund
()fficers' Trust and Provident Funds ---- -

lnsurance Tnrst tr'und Account -.--
Reserves f or Interest Fluctuatior.r, f)pllrerciation

and Conting;encjes -.-. -.
C enera I Roscrr-e
I'r'ofit atrrl I.oss -\c('i)11 rtL

(

(

1 ri,53E

13,324
60,963

1,226
10,000

950,524
902,01 i

1.:t00.000

i1
1 1(l

.J ,\

:-l

4
0

1T
tl

4,600,000 {l (}

161,:1l1ii t

t*n: 
l_6_,:1,,t__* .: (

-\[elbourne, 2,1th,\rtgust, 1942.
N. ]',. \\,'I T,I,I.\f IS,(lr,nclal 1[anagert'.

We, the untlersigncd Aud.itor's, itt accolclalrc(r \vith Seictiou 49 o{i
,\ct No. 3???, report that rve have cxatrinerd thcr liool<s' accounts,
ilncl vouchers Of the Commissioners, that rve havt' satisflecl our-
sclves as to the existence of the rvhole of tl.re asscts, atr'd that
1he atrove Balance-Sheet is, in our opinior-r, a corl'ect stzrtelr-rent of
their accounts, and agrees with theit' books.

The Balance-Sheets from the Branches havc: llci'tr irt'cc1ttetl otr thc
signatures of the respecti.re Managers.

Chartercd,\ccoutttatrts (.'\u-qt.),
,\n r-l it ot's.

J. G.
A. }I.

DAVIS
T].\RRACLOUGIT

(\Iclbourne, 11th .\ugust, 1942.

12
l3

(

(

:IIIE STI'fU S.\VINGS IIANK Ot" VIC'I'OIII-\

SA1rINGS BAIIIT DEPABTIWENT

I']ALANCII SHEET, 30th ,IUNII' 1912

ASStrTS
Cash on haittl and at Bankers, Bank tr'ixed Dcposits

with accrued interest, and other liquid assets -- -€26,39'1.324
Australiar"r Consolidated Inscribed

Stock for thc State of Victoria
(Face \raluo, I28,11+,980/'1l8) -.f28,144,980 4 |

,\ccrued lnterest 321,803 18 5

..\ustralian consoliclatctl ruscribed 
-:8'469'784Stock, and Commonrvcalth Trea-

sury Bills (l-ace Valr.rt:, t|i,E56,000) 9,810'056 12 !
^-\ccrr.ied trntelest ---. 47,067 7 2

(lredit Foncier Debt:ntures and---- 
I'E57'123

---Sio"t 
tFace Vaiur,, 111,9+3,850) 11,913,850 0 !

Accrued Intercst 60'90'3 :l 5

l{elllou'ne ancl lVretropolita' }'l.r.r'ai--- 
12'004'?53

of Works Stock (Fnce Va1ue,
€1.709;500) 1,612,262 0 0

- 

24'391-' 3 
1,636,6b3

f{un,icipal and othtrr l)u}rlic '\.u-thorities Debentures and Stock
(Face 'Value, f 4,065,1i5 / 13 / -) il'019"142 6 

'.1

Inierest r\cct'ued or Duc ---- 44,366 16 E

Mortgage Securitics 2,206,777- t1 +
Propdrtlcs ln Posscssit'rr __---t'ttt_1 

(i

2,276,495 t2 'I
Irlterest aftcl plor;ision ,7,964 3 E

Jlank Pr,'trtisos
f85,465,907

'1 I

-{ccrued f nterersL

4,063,80e

2,221,459
E15,000

16 0
00

(

(

\\-. \\.,\RREN KENII .,

JAS. C. GATES I Commissioners of
JNO. KEAN l the State Savings
D. B. COPLAND I ]larrli of Victoria.
IItrCTOR T. nIcI{trNZIIi.f

\ve, the undersigired Aud,itors _ appointed by thc Gol'ernot' in
Counclt 

- 
under Section 12+ (2 ) of Act No. 'J7i7, report that w(:

liave examined the above Balance-Sheet, and found- it to a8:ree
ivitft tft" books of thc Commissioners of the Statt: Sayings Bank

"t 
- Victoria. and ha.\.-e ssli-sfiecl oulselr'es ils to the existence oI

the asst'ts.

-\. :\. !'ITZC+IIRALI) i. (lh:rltcletl Accottntants ('\Ltst )'
STANLEY G. YOUNG j iuditors.

-\Iclboulnc, 12th August, 1942.



TIIE STATE SAVINGS BANK OT'VICTORIA C
SAVTNGS BANIT DEPAIITwIEIIT

PROT'IT AND LOSS

tr'or Year ended 30th

ACCOUNT

June, 1942

Dr.
To Inteiest credited to Depositors-

Current Accounts f'L,243'970 8 0
Yictorian Savings Bank De-

posit Stock Account" -.-- ------ 39,534 11 10

,, Provision for accrued interest on Depositors'
Balances ---- ---- ---- ---

,, Interest credited to X'idelity Guarantee Fund ---.

,, Interest credited to Offi.cers' Trust and Provi-
dent Funds ---- ----

,, Expenses of Management
,, pxpenditure on Bank Premises for Mainten-

ance, Painting, Repa,irs, .etc... Writins down Bank Premises
,, Cranst6r to Officers' Provident Fund under

General Order No. 36 ----
,, Transfer to Reserve for Contingencies
,, Transfer to General Reserve

Balance-
tr'orward from last year t154'662 19
Pro,flt for year 289'581 11

f444,244 t0 4

Less - Transfer to General
Reserve 280'000 0 0

f1,283,504

747,638
500

44,505
594,355

13,319
2 4,3 00

9,8? I
1 5,000

2 8 0,000

1_9 10

110
00

105
15 .4

t29
00
00
00
00

(

Forward to next Year 164,2+4 t0 4

f.2,577,t47 L0 6 (

r
t4 15

TIIE STATE SAVINGS BANK OF YICTORIA

SAVXNGS BANI' X'EPABTMTNT

PROFIT AND LOSS ACCOUNT
tr'or Year ended 30th June, 1g42

By Balance from last
,, Gross lncome for

year -.-. ..-.
year -.-- 2,422,484

Gr.
19 0
11 6

(

(t

(',

t2,577,L47 I0 6



1lI-IIrl STATE SAVINGS BANK OIr VIC'lOllI'\

CREDIT TOWCGR, PEPARTIVITNT

B'\LAI\CE SI{NPT, SOth JUNE, 1942

:-----:- -- -- 
----=.:::':=::"'=T,IABILITIES

Dt,bentttles and Debenture Stock-
ito/o . --€11,0qq'qgq
i*q" 1'5oo'ooq:t|\a 1'605'940
:)io1" 2'gqq'!qq
,)1 c/^ 223,57 0- 

1,000.000t%
tAc/a 1,,425'420

00
00
0000
00
00
00

Intercst on Debentures and l)ebenture Stock' due
hut not Palid ----

p"tuiii"iu" matured but not vsl paid
iluti.oou""=' Irayments in Advanc'e'--t;;.' 'account -ot llrincipal, with

i;;i"t;*t'.aa.o f5e5'161 15 3

rltfl"i- I'ayments in A<lvance not'"rr.'i.i"s'interlst 

-- 
138 10 

-10

(

(
.t1E'?54'93n 0 fr

\t't't'ttccl Ilrtcrrr:st --'- 
--1t5UO 

t UrtE,E5g,4g0

Sundt'Y ,\nlounts held in
Reser"ics for Depreciation
( i {)ncr.al Resellrc

76
97
00

61
48
00
4 10

J+(
17 11
810
4t

Dr,
'lo

trust --"-
a,nd Contint{encies

1,889
1,200

595,300
77,844

475,000
944,?07

t 20,948,421 72

PRO}-IT AND LOSS ACCOTIN'I]

Interest on Debentures and Debenture Stock ----

r"i"i"it on Borrolvers' Payments in Advance ----

i;"ii'is"" ioi extinction of Discount on Dcbcn-
tures and Sl_ock

Expenses of Management -.---- ---: -'--
VJtlttto""' and Architects' Salar"ies and Expenscs
Profit for Year-

Trzrrisferrcd to General Reserve -'-- ---' --" -;--

t646,301
22,979

1,049
105,3 7 6

18,5 5 7

66,972 7 7

f861.236 17 1-

(

frlcllrourne, 24th August, 1942.
N. R. \VILLIAMS,

Gcncral Manager.

:\ccountants (Attst.).
,\uditors.

\\-c, the undersigned Auditors, in accordance with scction 49 of
.\ct No. 3zzr, rep;ri' ift"i 

-*" have-examined the books' accounts'
;;; i;;"iu"j'oi trtu"ct:"ait inott"i"t Department'. and that the above
Jf alance-Sheet is, 

'i" ";;; .pinion, a correct statement of its ac-
i ounts, and agrees with its books'

We have satisfied'^o"t""foj"i- that a1l securities are- in the pos-

session or in the ;;"i."1";1 tttu- coro*issioners, and that the cash
lt. Bankers is correct.

J. G. DA\IIS ] Chartered
.\. H. BARRACLOUGH J

-\l,llrotrrne, 11th August, 1943'
16

'rHE S't,\'l'l,: s.\ \' I N(IS

CIT,EDIT FONCIER,

Il.\ 1,.\ N('t'l Sl I I':l'l'l',

I)is<:cirtt-tL ott issttt-: of Cullt'nt 1)t -
Lrc,itttri'c'-q ltt'rtl Stock

lress-l)r'()r-'ortiou lr.r'itterlr oIT tt'
r.lat.c ----

t |.\ \ li ( ) 1,' \i l("1'( )RL\

DEPARTIVIENT

i)()th J L-rNIt, 1942

\ SS I,]'I]S
\'{orlgage Sc<'ttt'itir's- -

Farm Loatrs
Iralm Lrtlttts- Iilt tt t'trt:tl Sold;t t's
I:oilr-ls ()ll I )u'r'll ings ltntl Shctrs

(in<'lLrdirr!l l)l'()it't'css pa1-mcnts
()lt ]totr:;t's in cout'l;c o1' cl'cc-
tiott) ----

J,otrrrs orr l)u'r'l lirtgs ilntl SIlops-
Ilr,lrir.lctl 56ldici.s 1,60i|,101 1: i

IIousing f:oifnSj (inciutling luntl
rt('(:.lLlil'('(1 fol lluilding pur'poses
lrrtl l)r'o3r['ss 1la1'ltlents gll
]rousci itr cout'sc oll electiot't) '1 .f)li9'S:l I l

lllolrr'r'tir.rs T,t t or Lcasr:cl :65'659 S (t

I'r'oircltit's irr T)ossr:ssiott I 6,933 15 6

l,r,,Lirs to ('orintry Inditstlieli - -- 27'106 10 S

rr r,,+r,rr-35-t 6
Inti,1't'srt :t [1.e] pi'or-isiou -- 22'85E 1 I

-I 
1I|. 1:l1,l3li

,\ usi..ral ian Cot-tso.l idlr tcil Inscribcr'1
Stoc'l< (lrace r,-a1uc, f1.000,00[r) -"

.\cclttecl Tltl-er<:st

Iri:lnk 1i'irc(1. llcposit Rect'ilrtsi -.-
,\r.rcrr.l(rd It r [.i'r'cst

t1t.191,518
270,89ir

S, 7 'l 1.), 1 ()ir

9 ! ?,5 i)0 f| fr

3,859 1l [r

:05,00ir 1') {)

1 ,51;l i l

1{),?71 ir} lir

r,5E6 ; i1

19 i
18 I1

Sa,vings lianl< 1)eli:rlLtnei'rt
Suntlr'r' l)tlttors
t':r sh lrt l'latlllel's

6,1E; ii 11
1.226 4, 7

2i(t 8 ll
:fi9,8?3 1fi 6

l:0,Sa*t '1r1 ltl

IIOR Yl,l'\R I|NI)FID :,]0t1t JUNIT' 19ll

( I i.y (-l l'oss
rlt'lrl s

plov,isiotr lol clor-rl.-rtftri

f861,236 1? 1

Cr'

IE6 1,lrifj 17 :1

\\'. \\''\RRl;N linRR 1
,TAS. C. G-{.'IES I Cornmissiouers of
Jl{o. KE]\N ! tne state savinss
D. B. COPL'\ND I Bank of Victoria.'
HtrCTOR T' 1\{cI{ENZIEJ

wi,, thc unclclsignecl ,Auditors appoin_t_ecl ^b-y _ thc Governor iu
Couni.it 

- qnilei Section 124 (2) of :\ct No. 3777, repolt that wc
have t,xamrnecl the above Balance-Sheet, and.. founcl it tO agree

/ rvith the Uooiis of tnL Credir, Ir'oncier Dep,a-rtm-ent. We further
{ 

".,,o""i 
"ttr"t" "fn acloiaancc with Section 12-q - ( 2 ) of the . abov,c-

\ ;;;;iionctt,\ct, and so far as s'e are ablc to fortn an opinion' th('
r,et profits are as stated. 

- . - -r\. al-nir:ZCbn.rr,r-o Cl.rarterecl'\ccouutat.rts (.\rtst.),
S:fiNf,,ni C. YouNe Attclitor'-s.

\4elbortlnc, 12th Au8;ust' 1942'
l7


